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INDEPENDENT AUDITORS REPORT
TO THE MEMBERS OF TRIDIB INDUSTRIES PYT LTD

Report on the Audit of the Financial Statements

Dpinion

We have audited the accompanying Ind AS Financial Statements of Tridib Industries Private
Limited [the "Company") which comp rise the Balance Sheet as at March 31, 2023, the
cratement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows and Notes to the Financial Statement for the
year ended on that date and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as ‘the Ind AS Financial Statements”).

In our opinion and to the best of our - formation and accerding to the explanations give to us,
the aforesaid Ind AS Financial Statements give the information reguired by the Companies Act,
2013 [the “Act”)in the manner sa required and givea true and fair view on conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 20115, as amended, (*Ind AS") and other accou nting
principles generally accepted in indla, of the state of affairs of the Company as at March 31,
2023 and its profit, total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinlon

We conducted our audit of the Ind AS Financial Statements in accordance with The Srandards
on Auditing ["SA's") specified under section 143(10) of the Act. Our responsibilities under those
Srandards are further described in the Auditor's Responsibilities for the Audit of the Ind A5
Financial Statements section of our report. We are independent of the Company [n accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAIT)
together with the ethical requirements that are relevant to our audit of the Ind AS Financial
Sratements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence ohtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Ind AS Financial Statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the ind AS Financial Statements of the current period, These matters
were addressed in the context of our audit of the Ind AS Financial Statements.as a whole, and
in forming our opinicn thereon, and we donat provide a separate opinion or these matters. We
have determined the matters described below to be the key audit matterq'ﬁ‘q'hh‘{qmmunicated
in our report. AN '
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We draw attention to Note No. 4 of the Ind AS Financial Statement, which explain about the fair
valuation of the investments as on reporting date on the basis of the previous financial year and
its financlal statement of those companies where the company held its Investments. Our
opinfon is not modified in respect to the matter

Information Other than the Financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the infarmation included in the Board's Report including Annexures to
Board's Report, Business Responsibility and Sustainability Report, Corporate Governance and
Shareholder's Information, but does not include the consolidated financial statements, Ind AS
Financial Statements and our auditor's report thereon,

Our opinion on the Ind AS Financial Statements does nok cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read
the other information and, in doing 50, consider whether the other information is materially
inconsistent with the Ind AS Financial Statements or our knowledge obtained during the course
of our audit otherwise appears 1o be materially misstated.

If. based on the work we have performed, we concluded that there is a material misstatement

of this other information, we are reguired to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and those Charged with Governance for the Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS Financlal Statements that give a true and
fair view of the financial position, financial performance, including other comprehensive
income, and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in indiz. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safegu arding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgment and estimated
that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls , that were operating effectively for ensuring the accuracy and
completeness of the accounting recards, relevant to the preparation and presentation of the Ind

AS Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS Financial Staterents, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related 1o
going concern and using the going concern basis of accounting unless the Board of Directors

sither intends to liguidate the Company or to cease gperations, or has no realistic alternative
but to do so. \H\.\ [l
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The Board of Directors is 4lso responsible for overseeing the Company's financial reporting
process.

Auditors Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurante about whether the Ind AS Financial
Grarpments as a whole are free from material misstatem ent, whether due to fraud or error, and
ro issue an auditor's report that Includes our opinion. Reasonable assurance is a high level of
sesurance, but is not a guarantee that an audit conducted in accordance with SaAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonable be expected
to influence the economic decisions of users taken on the basis of these Ind A3 Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and malntain
professional skepticism throughout the audit. We also:

¥ |dentify and assess the risk of material misstatement of the financial statement,
whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
hasig for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, 83 fraud may invaolve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Ii. Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143({3)(i] of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to Ind AS
Financial Statements in place and the operating effectiveness of such controls.

i  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

iv. Conclude on the appropriateness of managem ent’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. |f we conclude that a material
uncertainty exists, we are req uired to draw attention in our auditor's report to the
related disclosures in the Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opiman. Our conclusions are based on the audit evidence
obtained up te the date of our auditor's report. However, future gyents or conditions
may cause the Company to ceaseto continue as a geing coONCern.
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v, Evaluate the overall prese ntation, structure and content of the financial statement,
including the disclosures, and whether the ind AS Financial Sratements I."EprESEn'tﬂ'l.E
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS Financial Sratements that,
individually or in aggregate, makes |t probable that the economic decision of a reasonably
knowledgeable user of the Ind AS Financial Statements may be influenced. We consider
quantitative materiaiity and gualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our worle and (i) to evaluate the effect of any identified
misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among, other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencles in internal control that we id entify during our audit.

We also provide those charges with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 10 communicate with them all
relationships and other matters that may reasonable be thought to bear on our independence,
and here applicable, related safeguards.

From the matters communicated with those charged with governance, We determine those
matters that were of most significance in the audit of the Ind AS Financial Statements of the
current period and are therefore the key audit matters, We describe these matters in our
anditor's report unless law or regulation precludes public disclosure ahout the matter or whem,
in extremely rare circumstances, We determine that a matter should not be communicated in
our report because the adverse consequences of doing 50 would reasonably be expected to
outweigh the public interest henefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

4. We have sought and ohtained all the information and explanations which to the
hest of our knowledge and beliel were necessary for the purposes of our audit.

b, Inour opinion, proper books af account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes im Equity and Cash Flow
Sratements dealt with by this Report are in sgreement with the books of account.

d. In ouropinion, the aforesaid Ind AS Financial Statements ¢o mply with the Ind AS
specified under cection 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, Z014. NYOELH

11 |
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. Onthe basis of the written representations received from the directorsas an 31st
March, 2023 taken on recard by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms

of Section 164 (2) of the Act.

f With respect to the adequacy of the internal financial controls with reference 10
Ind AS Financial Statements of the Company and the operating effectiveness of
guch controls, refer to our spparate Report in "Annexure A”. Qur report
expresses an unmodified opinien on the adequacy and operating effectiveness of
the Company s internal financial controls with reference to ind AS Financial
Statements.

g. With respect 1o the other matters to De included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended:

In our opinionand to the best of our information and according to the explanation
given to us, the rem ineration paid by the Company to its Directors during the
yearisin accordance with the provisions of section 197 of the Act.

B, With respect to the other matiers to be included in the Audito s Report in accordance
with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinien and to
the hest of our information and according to the explanations given to us:

i} The Company has disclosed the impact of the pending litigations on its
financial position in 1ts ind AS Financial Statements.

ii) The Company did not have any long-term contracts including derfvative
contracts for which there were any material foreseeable losses.

iti} There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) (a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the Ind AS Financial Statements,
no funds (which are material either individually or in the aggregate] have been
advanced or loaned or invested (either from horrowed funds ar share
premium or any ather sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficia ries; «1: _ !
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(b) The management has represented, that, to the best of iU's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds (whether
are material either individually or in the apgregate) have been received by the
company from any person(s) or entity(ies), including foreign entities
(*Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries’) or provide any
guarantee, security or tie like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have peen considered reasonable
and appropriate in the circumstances, nothing hag come to our notice that has
caused us to balieve that the representations under su b-clause (i) and (i) of
Rule 11[e), as provided under {a) and (h) above, contain any material mis-
sratement.

C.  As stated in the Ind AS Financial Statements - NO dividend or any interim
dividend have been declared or paid during the year by the company as per
the section 123 of the Act.

D. Provisoto Rule3({1) of the Companies {Accounts) Rules, 2014 for maintaining
bouks of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from
Aprill, 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit

and Auditors) Rules, 2014 isnotap plicable for the financial year ended march
31, 2023.

2, Asrequired by the Companies [Auditor's Report) Order, 2020 {the "Order”) issued by
the Central Government in Lerms of section 143{11) of the Act, we give in "Annexure
B" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For 5. Jain & Co.
Chartered Accountants
FRN : 009593N

5 lh 1 ]

_;-\.-.__.-'

& 1A W

L
FCA Ankit Jain

Pariner
Date: 02.08.2023 M. No.: 523717
Place: New Delhi UDIN: 23523717BGUILOEY 16
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ANNEXURE “A” TO THE IN DEPENDENT AUDITOR REPORT
Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
<ection of our report to the members of Tridib Industries Private Limited of even date

Report on the Internal Financial Controls with reference to standalone Financials Statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the "Act”)

We have relied upon the internal financial controls adopted by the company with reference 10
financial statements of Tridib Industries Private Limited (the ‘Company’) as of March 31, 2023 In
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls with reference 10 financial statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guldance Note of Audit of Internal Financial Contrals Over Financial Reporting issued by the
{nstitute of Chartered Accountants af [ndia (the "ICAI"). These responsibilities include the dasigh.
implementation and maintenance of adequate internal financial pontrols that were operating
effectively for ensuring the orderly and efficent conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
finandal information, as required under the Act.

Auditor Responsibility

Our respensibility Is to express an opinion on the Company’s internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note") Issued by the 1CAI and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an andit of internal financial controls with reference ko
stanidalone financial statements, Those srandards and The Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance abiout
whether adequate internal financial controls with reference to standalone financial statements was
established and mamtained and if such controls operated pffactively in all material respects.

Our audit involves performing procedures to cbtain audit evidence about the adequacy of the
internal financial controls with reference 10 standalone Rnandal statements and their operating
affoctiveness, Our audit of Internal financial controls with reference fo standalone financial
statements included obtaining an understanding of internal fnancial controls with reference o
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and pperating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstaternent of the financial skatement, whether due to fraud or erTer.

We believe that the audit evidence we have ohtained, is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal Anancial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial staternents is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial staternents for external purposes in accordance with generally accepted
accounting principles. A company s internal financial control with reference 1o s%atuﬁe' financial

statemnents includes those policies and procedures that (1) pertain &2 the maintenance of records



that, in reasopable detail, accurately and fairly reflect the transaction and dispositions of the assets of
vhe company; (2) provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3] provide reasonable
assurance regarding prevention or simely detection of unauthorized acquisition, use, oF dispositon
of the company's #ssets that could have material effect on the financizl statements

inherent Limitation of Internal Financial Controls with reference to standalone Financial
Staterments

Because of the inherent limitations of internal financial eontrols over financial repotting, incheding
the possibility of collusion or improper management override of controls, material misstaterments
due to error or fraud may ocour and not be detected. Also, projections of any evaluation ol the
snternal financial controls with reference to standalone financial statements to future periods are
syubject to the risk that the internal financial control with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our informatien and according to the explanations given to us, the
Company has, in a1l material respects, an adequate internal financial controls with reference Lo
srandalone financial statements and such internal financial controls with reference 1o standalong
financial statements were operating effectlvely as at March 31, 2023, based on the criteria for
internal financial control with reference to financial statements sstablished by the Company
considering the essential components of {nternal control stared it the Guidance Note of Audit of
internal Financial Controls Over Financlal Reporting issued by the ICAlL

For §.Jain & Co.
Chartered Accountants
FRN : lJ*lJ'El.I':'-.Iﬂ‘EH

(LMD

__FCA ‘Ankit Jain

' Pariner

M, No.: 523717

UDIN: 23 £23717BGUILQA916

Date ;02.08,2023
Place : New Delhi



ANNEXURE - "B’ TO THE INDEPENDENT AUDITOR'S REPORT ‘
Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirement
section of our Report to the Members of Tridib Industries Private Limited on the even
date for the year ended 317 March, 2023.

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given Lo us and the books of account and ather records examined by us in
the normal course of audit we report that:

(i)  Inrespect of the Company's property, plant and equlpment, right-of-use assets and
intangible assets:

(a)  [(A) According to the information and explanation o us and on the basis of the
records, the company maintained proper records showing full particulars,
including quantitative details and situation of Property. Plant and Equipment
and relevant details of right-of-use assets.

(B} The Company has maintained proper records showing full particulars of
Intangible assets.

(b) According to the information and explanation provided to us, the Company has a
program of physical verification of Property, Plant and Equipment s0 to COVeT all the
Jssets once every three years which, in our opinion, is reasonable having regard to
the size of the Company and the nature of Its assets. Pursuant to the program, certain
property, piant and equipment were due for verification during the year and were
physically verified by the management during the year. Acca rding to the information

and explanations given to us, N0 material discrepancies were notices on such
verification.

() According to the information and explanation given to us and based on our
examination of the land on which building is constructed, the lease deed provided to
us, we report that, the property has heen taken on lease by the Company and the
bullding has been contructed by the Company themselves, (other than properties
where the company is the lessee and the lease agreements are duly executed in favor
of the lessee), disclosed in the financial statements included under Property, Plant
and Equipment are held in the name of the Company as at the Balance Sheet date.

(d) According to the information and explanation given to us and based on our
examination, the Company has not revalued its property, plant and equipment
(including right of use of assets) and intangible asset of both ‘during the financial

year; \3}



(ii)

(iii)

(iv)

(vi)

() There is no any proceeding have been Initiated or pending against Company as at
March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition]) Act, 1988 (45 of 1988) and rules made thereunder.,

{a) The managernent has conductad physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such
verification by the management is appropriate. As informed to us, any discrepa ncies
of 10% or more in the aggregats for each class of inventory were not noticed on
such verification

(b) According to the information and explanation given 10 US and based on our
examination, the Company has not been sanctioned any working capital limit from
banks or financial Institution. Hence, the reporting under clause 3(ii)(b) of the Order
is not applicable.

During the year the company has not made any investments in, Companies and has
not provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, frms, Limited Liability
partrierships or any other parties:
(a) The Company has investad in the following companies:
. Subsidaries - provided investment during the vear of Rs. NIL
. Associates - provided investment during the year of Rs. NIL
[h) In our opinion, the investment made and the terms and conditions of the grant of
lpans during the year are, prima facie, not prejudicial to the Company's interest.
[c] The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause 3(iii)(c) is not applicable

According to the information and explanation glven to us and based on the
examination of the records, the company has noloans, investments, guarantees or
security have been given where provisions of section 185 and 186 of the
Companies Act, 2013 are to be complied with.

The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed thereunder, where applicable, Accordingly, the provisions of clause
3(v) of the Order are not applicable,

The Company has not produced any records before us regarding the prima facie Cost
records and accounts, the Central Government has prescribed the maintenance of
cost records under section 148(1) of the Companies Act, 2013; for 'the business
activities carried out by the Company and covered under the rules -&l{?.“nd“ said
section of the Act, but not applicable on the Company. ¥



[vii)

[wiii)

(1=)

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues induding provident fund, income-
rax. GST, value added tax, duty of customs, service ax, cess and other material
stanutory dues If applicable have been regularly deposited during the year by the
Company with the appropriate authorities except for the Labour Welfare Fund which
has not been paid till the date of signing of the Balance Sheet for the balance amount
outstanding as on 31= March 2023,

(b) According to the information and explanations given to us, and the records of the
companies examined by us, there are no disputed dues of GST, Income tax, custom
duty, service tax, wealth tax, Value added tax, excise duty and cess which have not
heen deposited.

(¢] There is no undisputed amount payable in respect of Provident Fund, Employee
State Insurance, Income Tax, VAT, Goods and Service Tax (GST), Custom Duty, Excise
Duty, Cess and other Statutory Dues as at March 31, 2023 for the period of more than
& months from the payable date except for the Labour Welfare Fund.

The company has not recorded any bransactions in the books of account which have
been surrendered of disclosed as income during the year in the tax assessments
undet the Income Tax Act, 1961, There was no previously unrecorded income which
has to be properly recorded in the books of account during the year.

(a) According to the information and explanations given to us and on the basis of the
examination of the records of the Company, the Company has not taken any loans or
other borrowings from any lender. Hence reporting under clause 3(ix}(a) of the
Order is not applicable.

(b) According to the information and explanations glven to us and on the basis of the
examination of the records of the Company, the Company has not been declared a
willful defaulter by any bank or financial institution or any other lenders. Hence this
clause is not applicable;

(c) According to the information and explanations given to us and on the basis of the
examination of the records of the Company, the company has not obtained any term
loan during the year and there is no outstanding term loan at the beginning of the
year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

[d) According to the Information and explanations given to us and on the basis of the
pxamination of the records of the Company, the company has not raised any short-
rerm fund: hence this clause is not applicable; RN '

(e) According to the information and explanations given to us and on the basis of the
sxamination of the records of the Company, the company has not taken any funds



(x)

(xi)

(i)

[xiii)

(xiv)

from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures; hence this clause is not applicable;

(F) According to the information and explanations given to us and on the basis of the
sxamination of the records of the Company, the company has not raised company has
raised Joans during the year on the pledge of securities held in its subsidiaries, joint
ventures or assoclate companies; hence this clanse 3(ix)(f) of the Order ls not
applicable.

(a) According to the information and explanations given to us and on the basis of the
examination of the recards of the Company, the Company did not raise any money by
way of initial public offer or further public offer (including debt instruments) during
the year; hence this clause 3(x)(2) of the Order is not applicable;

(b) According to the information and explanations given (o us and an the basis of the
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year; hence this clause 3(x)(b) of
the Order is not applicable.

(a) According to the Information and explanations given to us and on the basis of the
examination of the records of the Company, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during
the year under audit

(b) Mo report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government during the year and upto the
date of this report; hence this clause is not applicable,

() According to the information and explanations given to us and on the basis of the
examination of the records of the Company, the Company is not a Nidhi Company
hence compliance of Met Owned Funds to Deposits in the ratio of 120 to meet out the

liahility is not applicable to the company; hence this clause 3(xii) of the Order is not
applicable.

According to the information and explanation given to us and based on examination
of the records of the Company, all wansactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Standalone Financial Sl:atemehl_;?é reﬁuﬁ‘ed by
the applicable accounting standards - 5% )i

I't
(a) Based on the Information and explanatien provided to us and as per ouir audit

procedures, in our opinion, the Company has an internal audit system commensurate
with the size and nature of its business.



[(xv)

(xvi)

(b) The Company internally monitors the internal audit system but no report for the
audit process followed has been formally provided to us for the period under
audit

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with the Directors and hence
provision of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934. Hence, the clause 3(xvi)(a) of the Order is not applicable.

(b} The Company is not has conducted any Non-Banking Financial or Housing Finance
activities; hence this clause 3(xvi)(b] is not applicable.

(c) The Company i& not a Core Investment Company [(CIC) as defined in the
regulations made by the Reserve Bank of India; hence this clause 3(xvi)(c] is not
applicable.

{d) In our opinion, there is no Core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Direction, 2016) and accordingly
reporting under clause 3{xvil{d) of the Order is not applicable,

(xvii) The Company has not incurred cash losses in the financial vear covered by our audit

and in the immediately preceding financial vear.

(xviii) There has been a resignation of statutory auditors during the year due to

(xix]

preoccupation of other assignments. Although company has filed the form for
resignation of the Statutory Auditors with the ROC and appointment of the new
Statutory Auditor has been done for the term of 5 years till the conclusion of the
Anmual General Meeting to be held Ffor the financial wyear 2027-28.

According to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board
af Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
belleve that any material uncertainty exists as on the date of the audit report
indicating that company is not capable of meeting its liabilities existing at the date of
Balance Sheet as and when they fall due within a period of one year from ﬂi'ef'-ﬁalanc&
Sheet date, We, however, state that this is not an assurance as to the fubyre w}&hltlty of
the Company. We further state that our reporting is based on the fdctﬂ% thh the date
of the audit report and we neither give any guarantee nor any assural_:&q_é"ﬂmt all




(xx)

(xxi)

Date

:02.08.2023

liabilitles falling due within a period of one year from the Balance Sheet date, will gat
discharged by the Company as and when they fall due.

(a) According to the imformation and explanation given to us, and based on our
examination, there is no amount to be contributed toward Corporate Social
Responsibility ("CSR") as the company do not fall under the CSR Category. The
Company has not any other than ongeing projects requiring to a Fund specified in
Schedule V11 to the Companies Act, 2013 in compliance with second proviso to subr=
section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx){a)
of the Order is not '

There is no gualifications or adverse remarks given by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports, hence this clause is not
applicable to the company. '

For S.Jain & Co.
Chartered Accountants

Ankit Jain
Partner
M. No,: 523717

UDIN: 23523717BGUILQBY16

Place : New Delhi
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TRIDIR INDUSTRIES PRIVATE LIMITED
Regd Difice : Village Gobindgarh, Adj. Phase - VII, Foeal Point, Ludhiana

CIN; UZ9309PB2020FTC0S 1420

E-rmail: accountsiigtmacom
FROFIT & LOSSSTATEMENT FOR THE YEAR ENDED 315T MARCH 2023
[ 1 in Takhs, unless otherwisoe
FIGURES FORTHE | FIGURES FOR THE
M. PARTHOULARS NOTE VEAR ENDEL YEAR ENDED
31032023 1032022
I Heweiine From Dperatians 17 LT84 411
o pether Incoms 18 0.0l 0.00 |
| Total neeme | B0 ) 134047 o
g 19 19245 1562
o<t of maberials consumed 0 TEhG1 226
im mventnrkes of fndshed prods, ok
n-progress ond Stock-in-Trade 4 | (212471 [137.80)
Emploves Bonefits Expenses 2 77.63 a2
3 008 03
Depreciation and Amarticsion EXxpense in 5124 1.3%
4 1iFLZ3 372
112600 2133 |
Profit before exceptional, extraocdinary and prior period Hems
¥ Z14.47 (27.22)|
Vi before extracrdinary and prior period (tems and tax 21447 127.22)
Vil et Befoore: Tax (10 - IV) 21447 (2722)
Vil
[ 1] Corrent Tear Tax IL09
(2] Previous Year Tax : .
{¥) Difarrad Tax Liability /[ Aszet] [L.57] 406
X |Profit After Tax [WI1- VI 18415 ﬂl.!ﬂ]l
X
184148 [212.71)

Siguificant Actounting Policies ANotes forming part of the Financial Siatem 1 TO47
Ag perour Audik Report of sven date attached

Por M /% 5 Jain & Co. For and (n behalf of

Chartered Tridib Indostes Private Limited

FREN: (3 # -
jHsE e

Davinder Kamar

FCA Anbelt Jaikn Hhsasin Ginel

Fariner | Hrecior b

M. N, 523TLT N0TROZER ORER0EDET

Flace : Now Delhl

Date : 02082023
TN : 2352371 THGUILQAED1E



IRIDID INDUSTRIES PRIVATT LIMITER
Regd Office : Village Golimdgarh, Adj. Phaso - V11, Foail Point, Lavdhiana

1M P00 PRITIOPTORA420
B-mail aceon sl com

CASH FUOW STATEMENT FOR THE YEAR ENDED 3151 MARCH 2023

[ T in lakhs, unless otherwise stated)

PARTICTFLARS

FIGLIRE AS AT FIGURE AS AT
13 Y i B e e

Ituhﬂmﬁmnpﬁﬂq-:ﬂvﬁu
Profit belore oaiion
Adjusimmnts for:

Interest PEpOnEe

Profit f [Lass] on dee sale of property, plant & oquipment
Operating Cashflow befire Waorking Capital Cuanges
Warking capitel chonges:
[Increase]) [ Deomase in trade and other receivables
(Inorease) f Decrease In linenizmbes

{ Imberease) § Dedrease i other QurTent kssest
{lircivase) f Decrease bi ptlsey Lo & Achamces
Incresse f [PecTease] in Short Term Dorrewiiags
Increese [ [Decrense] in Short Term Provisions

Busines Aoguikitions, Net of Cash Acgquired
Purchese of Property, Mont ond Bquipment:
Increzss in kong Term loan and sdvances
Imcresse othwr Mon Corment Assef

Proeeeds from Sale of Eguimine
Acquisition of vwesnments

Inwestment {ropme:

Net coxl from isvesting actividies

Lash Nows from financing acdndies
Trooeeds from besae of slusre cagpits]
Frovesds from hog-lemm

Incremse vthor Mon Saneent Liabibithen
PFayment of Inng-erm borrowings

Payment of Interest on Uoeeored Loas

Nt carsily froms financing activities

Mel Inermise e cash sl csh efivalenis
Cash and cash equivaients at beginning of period
Cash sind cush eguivalests at e ol period

21447 (2733)

Ei34 1.34

[F4.24) {#85)
(14580 [204.28)
38.49 ERL

17.74 T

L0, 94 35505
3585 129,09

[61.79) (RE5.11)
(30.74) 3479

Lurrency Fluciaikan

Kigrwificant Acooswstlng Podicies & Notes formfgg panrt of fhe Finoacial Stobrmoen
Motes an Fingpoial Stetemments

i perour Teport of even dote stached

M. e, BZITIT

Place : New Delhi
Dhate 0208
LN : ZA522 71 TRGUILOSS] 4

1'TO47

For and On behalfof
Tridib Industries Private Limited

Davinder Kumar
Bhasin u Gaal
Drector rector
OFTEIZER [ e |



TRIDE [KDUSTHIES PRIVATE LIMITEDR
MOTES TO FINANCIAL STATEMENTS FOR THE VYEAR IMDED 317 MARCH, 7039

RACKGROLN
1 The Tridib Induseries Privasy Limited wat incorparated an 18.07.20240 in Lisdhians with o sme <Tridit (sdustries Private Limitod” with an objective
= Manislacture Domeatic applisnee pec. Lo, Belmets. The Comgany 15 morporated in Lidhizis

2 BASH OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING FOLICIES

L1 Basis of Preparation and Measuremant

) Complignce with indian Accounting Standand
The Inil A5 Pinancial Stabements |* Amancial statemests®) of the Compiny bave koo pregured in acoonfmce with Indln Accmanding Ssmdards {ind
A5} motified muler Section 133 of iise Coinpardos Act, 2003 (fhe Act) and other relevait provishone of the A,
Al amonais discosed in e Bnandal stabements ind notes hove been rounded off 1y the searect bk s por 1B regquirement of Schedule 11, anles
utherwise sabml.

b Buuby of Memsiiromisant
The Nnanclal statessenis have boen prepared ou aocrual and on & going conoern besa The sccounting polldes are appded cmalstenty o al te
penods presented in the fnacal statsnente

] Deern
Floancial Stapomenty hay been prepared on o gomp cscem busis (o aceopdance with the spplicslile acccanfing sandardd prescribed in the
Cimspariies | indisn Accousting Standards) files, 2005 ibied by e Contrl v omnssnt

] Comruml versies Non-Carrsnt Chasbfiemn
Thie Campany presenbs sssets and Bl lites = the Foanos Patrment bhasord o onreest) nom-mrren - classdficaticon,
Ax astent el s cerrent wWhen inie
- Expetcted to b realised o Fnbnded to e sold o onnammed in eemal operating cwcde.
- Expited 1o be realized within twelve mosil e e repartng perfod, or
- Cash or cash-squirbent ol restricted from being exchonged ar iwoed o settie o liahiliy for 2t lenst twelyve monthe sfter e peparting pensd
All other assers are Classiiied @ mE-curnenl

A lihility in corvent when:
« |t in expocted tohe somhed 6 ormsl eperaling opde,
= 1w i i b setthed wedidin tuadee mumths afer e peportbng perad or

T‘h-cii_lmnnmndm right tir e the sefifomimt oFthe Bahility for a8 losst twebve momths affor e reporting period
Al ovches abilinise are dhissified =4 non-sanrend,

[arorrmd tox seaets and BabiEles are clzssfind ov nom-murrent arsots amd lehiE e,

The cpevsting cycle ks the time between the acquisition of ssssts for processing and their resiztion i csh and cesls squiveleats. The Conmany bax
ldlentficd bwebve months @ its aporang opde

22 Koy Accounting Estimatis and |edgmmeonts

The préparation of fnandal stefesnombs requirves management b ke judgeonts, cstimees and assumsptions in the applicrtion of socoesting
pulicies g affect th reported amounes of oeet, Behillitey, oo shil Sxpemies Acial remilts oy differ fam these sstfinabon. Contlenous

crahsthon s done on the estimation and fudgnents el on bisttirial eigerience and other Betors, Incuding expectstiing of ftiere cvents that are
belicved to be roasmalbile, Rrvisions t arcouriisg estimnates ane recognksl prospectely.

Infarmation bt criticel gt in applying soommiog palices a8 well us stinegis st asmmplions that have the most sigsfoant ellect w tbe
carrying amwemes of areets ani Habibes within the oe fssncis] year, aro included In e Fllowing nobes

A Recognition of defermed Hx aosots -Noe 6

23 Amendments to Schoduls (1] of the Companies Act, 2013,
Miini=ry of Corpurate Affuirs [MGA] isucil notifimtions dated 24th March, 2071 i amend Schedube 1l of the Compam|es At 2003 to eahance the
sty mpm!uhmqm:mwmuﬁmcuﬂmmnmhnunrppﬁﬂmmmmm:hmhwm
stariing 1at April. 2023 msd agplied to the stamdslmoee Beanos] staremes b

@ Certum adiitbonal disciosures in tao smanidalone Skatoosent of Changes m Equity such #5 changes in cgulty skare capital due to price pertol errnn; asd
restated halincss ub the begloming of the oomen reporting period
b Additioial disdnsure for siarchoiding of promaier,

c Addditioeal dedmsare for apetnf echedialo of rade recetvables, trade e




TRIDIE INCUSTRIES PRIVATE LIMITED

KOTES T FINANCIAL STATEMENTS FOR THE VEAR EMDED 317 MARCH, 2027
Flnamae Legse
mdm.p:mw-huu:mnmh-hwdmm:ﬂMﬁim=eMdu
unmlin:u_-hummpmuhmnnﬁm:hurﬂ-immmmimmmﬂwwﬂﬂw

ez o w0 'm“ H:-]:uﬂ u::dﬁw of Prafit :lr..u:

mmmwummmuﬂ;mmu Bnanck ot |8 10 the Sirment an
mtﬁ:lﬂllpuﬂﬂuhp:ﬁmim&wmummmmwﬂhmhMMWrﬁmr
lmmumnmmwlnmhgmm

BpmatingLiine

Ao Jemen

Lesises i whrich 2 sigiificant portkm of the s and rewarrds nrnlh-ﬂigmmtuni:nduﬂtmahﬂuﬂrﬂﬂlﬂ-m
leuses Payments muds ander operatiog leases fnes iof any incentives recelved fom the lessor] are charged to the Smtement of Profis and Loss om 8
wmmmmpﬂummmmmnmﬂ by increas in ime with crpected gesersd Inflathon ko coEp e
For the bpesar's expecied RSt emury cost nreas

] lmpairment el Son Fleanial Aot
Aasesmmiamd mwi:m:mwmhummmummuﬂumﬂumh impasred.
Mnﬂuﬂmﬂmlmﬂeﬁnw—ﬂnumwﬂmmhmmﬂﬂumuhw.

Fot' the purpose of sssessing impeirment, the salicst iast@lable group of wict that genorate: il infleves from comting nse that are gy
impependent of the cah sl from ofher asets ar md.ﬂﬂ:hmuhdn&ﬂmmm scrgmined in & hadees
mumkmuﬂmﬂdmmmwﬂ-mﬂmnwmmmmWi
the combinnthot, iPrespective of whether other asses or abilities of the acquire ar: sssygned 10 those anits.

4, wiarrfu B, Acsessment o8 abin dos t csch Balmce Sheet dutet i 10 whether there i any indicstics that m impairmest his recoguized for
mﬂummﬂﬁ:ﬂuwﬁ«qm@ﬂhwhhmﬂﬂuﬂtmhﬂ=hmhm
cstimates ured 1o determine the remnerghle ot An npalrment oo s nevected aaly o e etent that the ssscts carrying amount does et
exreed the caerving gmount that would have been dotormined, net of depreciatlon snd amortization, if no lmpalement boes kad been recognized. An
imgpairment knss recognized for geodwdll 15 not revorsed i subsequent periods

#] Cash and cush equivalants
For the purposs of presemtation (m the stetement of cash ows, cash aml cash equivalents ncludes cash on hand, deposits held af Gl with Anancal
Institations, otser short-term. highly Bkl (Evesmenes with orighl matirites of dree monts o less ihat mre remlily cooverthle o o

amous of cesh and which are sibject @ & insigaificant risk of dmmged s vekee, and bank averdmaite Mambk everdrafts are shown within
B it ie In current labilities in the balance sheet

1) T Bl wgilsles

Trade rovemables are rocogrid iniially et Gir veboe and ssbeequretly momernd ot emertiaed ot wieg tee effecive ntenme auibiad, b
ol fir lspairment

g} Inventories
fi] P ensterisls, packaging materialy and stores and spare parta are vaboed at Cost Valee. Cost inchidis purchasy price, tes [excnding bevies or
mmmwhw firoum The comrerned revenue atheorities], ekt mwands and ofher expenditure lncumed o
Eringing such imyentories (o teir present loton and condifion. Last Parches Price of the Tow material s oosidered for the methoed of vabuation.
(] Wk in progress, mamescrured fimshed gooos swd raded goods are valued sk the lrwer af wiighied svenige (T and pet realivabie vulue, Com
of woek in progress and mansfutured Nistslsed goods s determines oo the weighled sverage basis and cogspriscs direct material, cost of comversion
amil nther casty ipeurred n bringing tiess invenineies to their presems locstion sl condis on
[11§) e duaty Mabsility, whenerer applicable. i inchuded in the valustion of disisg isventory of fisshed goode Berbse Suty peayabie on Solshed
ponds 14 aconumnted fior mjpon mumifatere sl tessier of fnished gonds to the stores. Payment of excee duty i deferred il the deannce of gosds
from the fsctory premised
(1%} Provigion for frsbescenoe on imeetones i made on e bads of managements estmate based oo desand and macit of the fremorica

fu] Kot restizale volne is the edtimted wifing price in th ordinary coorse of busisess. fess the mtimated costs of eompletion sl the estimated
coEtEs proermry ho it el

1wl The compiinissm of costand petrealizable valoe is maie oo o bem by iiem bagls




THIMB INDUSTHIES PRIVATE LIMITED
FOTES TO FINANCIAL STATEMENTS FOR THE VEAR ENDED 117 MARCH, 2022

4 Revent Acceunting Bevelopmenis
Minsisirs of G the Alfairs [MCAY Wil potificution duted Eird Mardh, 2023, has msde tha following amendments to bl AS which e effective

Trumi 1ex Aprid, 2022

Tmd A% 320%: Breferenore v Convephml Framevwurk

Enil A% 3% Cmeriis Conkracts - Coata of Fulfllileg a Contract

Ik A5 T Procesds hefore fmtanded uss
Mgmummmmmwﬁmmu:mmwmmm It finanrel skalmmends.

L8 Summary of significnnt acrosmilag policiesd

) Inveane Recognilisn
Revennp b recogmimd fo Ui extent tal I ks profuhle that the ecopamle benefits will Bow bo the Company and e revenue cas be reliahly measareid.
Raevennl |5 peeasured ot the Bir valos of the consideration received or pecehible, nfer doduction of amy tmde disoinb, wibleme reheted and any
tares or duties collected on behalf of the government which aie Lo o sl such as m@les ta value added tux, et

Sale of morods
Revirniie Brom sghe of Sl 18 recopniied when smificast risha and rewards of pemership iz the goods ase trnnsfernd to the buyer with th
Comyamy bnsing effecttve omirol or the rght t mumsgerial mvalvemend Dereon

The Compamy foosmies revemues on His sabe of prodects, tet of peberme, wlo lncenblvesfrohate, ormnts colizeted o bebs¥ of thinl pertes {marh
ae saley @) anil et o other o deration gen tn the cmstomes that bes mepacted the pricing of G ranscton, ¥o element of fnsndng is
dm@nﬂmluﬂnphmuﬂd:nﬁmﬂnﬂlhylwiﬂimﬂm DHeconent are (bl ih e eevenie

Inferest imcome

Interest Wvomne from debt lEstrimeat |8 roosgalaed esfng e cffective Interest mte (EIR) method. EIR = ihe cafe wideh exactly discesints the
csitmated fmure adh reodpis over the expected | of the finandal mstrument tn the ross eyl amouet of the fimmndal asset. Whis @loulatiog
the HIHE the Cimguny esimates the ixpected cash Snws by considering all the oombacial terms of the fzandal Insirument {for ecempke,
e p T, el o, vall andd el opionsd Bt st consiler the xpeoind o kesen.

Sabn ol Sceap
Revonue From wale of screp B recopnbsed] when dynficsl dsks and reveenls of ownership I the geods are tmesferred o the buyer with e
Chmgmny insng efferiive motrol or the right ty mesgerial npoloment thersm

bl Income Tax
Enorem et esppeneee fior thie yenr comprises of curfost G and defeered bix Bome tixis recognized i the Satrment of Profit and Lise seeepl o fhe

ntent that i telites toan e which is recogilsed s other comprobensive income or directly in eqedty, in which case the tax ts recopmized in Other
oo prahanevo scome or directly ineqgeity, respectively,

The Facemic i cxpen g of credil for the peciod s due G ayshibe on S curret poriod’ sixbile orme beoed on e appicable mooms tee rele i
rach urisdiction adjested byt chasges fn deferrod ta nesets ond Habilities sttributable to tmporary differencos and to snesed fux bosses.,

Currend Tux

Calculution of current tee s baged on tax rtes upplicabls Sor eetpoctive yosns on the basts of mx law enoctal i) e seantdy vasced ot tee esd of
the Feporting: periud. The Company swtaldishes provisoes wiere sppropriate on the hesis of amonnts expectid 1o be bl o the b stborities
I:m'emI.lmﬂhMuﬁuﬂpﬁﬂ.M#hhnpmmmmwmnmmuwmm:u!m:mm
Pt b foir catrent tao by i de pfler fedng in o coasderation bonefits adsisiible under ncome Tag Act, 1961,

Deferred Tux

Mﬁﬂﬁhﬂhﬂmdﬂﬂtﬂﬂhﬂh@;ﬁuﬂnﬁuﬁhnﬂﬂmmmwbﬂm usits il
asirts and |labilities asd thilr tax bave using the G Lews that have been enacted or shssmBvely :hm#hﬁewﬂh“wm
B 45 B0t priviided ve the wmitial recogiiion of uwswets and lshifiles unless the related transacion |s budsess monbinstion or 2fees by or

accotiling proft. Tax loses avallable U be carrted forward and other moome e eredit avaibhle to the eatity are qssessed for recogni
il eferres] i agart, ina

Dhferpetd] g lahilies ary ulwiays provided for i fall. Doferned o assets are iy the extent that It

b : resmjmbiel] iz probable that ey will be ahle tn
Deferrad los sst e romgaised e sbent that s probafle that die underiying ta e or deductible mmporary difresces will be ot
agninet fatune tumlde Beme, Thes 15 assseed bsod o Cempany's foremst of fubure cpemting moome ot nich reperting dats,
wmmm lwhilitics are offset where the entity his o Hght aed intenginn o208 GlF currest o amsests and liwhilinSes from the some

Mimimum altimate S credit entiflement pabd in sccordange with (s v, which gites tise @ fisnere scimomic Besefit i forma of et o
future fax Halaillty, bx somddernd a5 az asset o e o0008] Imanagement esmate (09 recovery e fubre pears.

] Leases’
The determination nf whieiher on arramgement b5 (or cootsin) 0 kease s haged on the mibstanee of the arrongement ar the Mcegition of 15 base. The

ArTAnENeNE I8, 0F contulng, o lesve IF fulflllment of tee sorangemant i3 depeadest an e ge of 3 spocilic 48set o amsets @l th ETTlgeest
romveys & T I o meethe owsot or assets, ey 17 Ml eight (oot explicitéy spe ] TS - .

For arrgsgrmonts entered into prior to Apeil 1, 2016, e Company bas §

(Ve ATTRAEENENE condsin ks on the boasts of Gy aod
clrcumstances existing on the dete of mnsiton,



THIBIE INDUSTRIES PRIVATE LIMITRD
WOTES TO FINANCLAL STATEMENTS FOR TIRE YILAR ENDED 117 MARCH, 1023
BY imvesimes and Other e dal Assra
[1] Clasification
mmmlumw-hrﬂmﬂqmmﬂﬂwﬂﬂ:

-w-mhmmmwzwmmmmnmmmuw i coane, oF Bhroughs profe o less], ad
ey mgssnred 4f amortioed sk
-hmhlmu]m:m[ﬁhiﬂmmwuiMlm;cMﬂm&uwdw:deiuﬂlm eenprameed with Teel AS 27,

The classification degoisds o the entty's s mundled for mamaying e Anancial sascts and the ctractunl terms of Thie: cash [lenws,

Py aspets el at Gir vahe, gabs ik losses: will piiher be Tecarded in-Smtvment of Frofif uad Log: oF nther comprehensive ficome. For
Lmruhummdehtmmmﬂmdmmm“pu-mmw“mmmhmmm&h
will b o whether the Campany hae myadet o irresnscahle election at the e of sl rocogsinion t sconmt for the ity v ETELEAT 31 Ll
valus thragh othir csmpreivensive Inrose
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the limiin

Buznvhpmrepwudhnrhthhﬁctmn-hﬂuemmm.ﬁd i i pomtract i discharged, concellsd o epired. The (fferene
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pempsic benefits ssodated with the item will Sovw to the Company anit the cost of the {rm @a he messured sollably. The crrying amosnt of ooy
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1j Irbnnghiple Assets
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TRIDIT INDUSTIIES PRVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2023

[ % in Takhe, unless otherwice stated])
NOTE N0, 2 - SHARE CAPITAL

FIGURE AS AT FIGURE A5 AT
SN, PARTICULARS TL03 2073 SAR DAY
]
I Shares of B0/ each 1000 1000 |
- TOTAL [is) 10,00 1000 |
T |issmsd Sebscribod & Faid-up
10,004 Eqquity Shoeres il Ba. 107 - casch Fully paid up . 108 Lo
TOTAL {Rx)) 100 100
SHAREHULDING AS AT | SHAREHOLDING AS AT
31032023 FLOG2022
100,00 5,000.00
100,00 5 00000
9 800,00 ;
—_romaL 1000000 | 10,060.00 |
NO.OF SHARES | o OF TOTAL SHARES | % CHANGE
9,800.00 ﬁl 38K |
ARTRCULARS NUMBERS AS AT WUMBERS A5 AT
i . ILE1Z02Y FLOIZ0ZE
AT th tegineing of the yonr wooooo |
. Shares issued the : 10,000.00

Terms / Rights sttached to Eguity Shares

1 The company hos oaly ane closs of Bty dinres havinga pay valse of Re 10 per share, Bach bodder of eguiby shares is entithad to one
wirle pear shire. The campany deciires and pags dividends inlndion mipees. The dividend progiosed by the Board of Directors = subjoct
o thee apperoval of tee shmrehobilerd 6 the Armes| Genersl Meoting.

! I the event of liguidation of compamy, the holders of cyaity shares will be umtitnd to Focetve romat nisg assets of the Compamy, after
djetribsation of all preferentiol ameunte The distribnation will be fo progortien to the numbor of squity ghae held by the sharcholders.

Forand (Op behalf of
Tridih Indwstries Private Limited
&
b
Mavinder Kumnr Ehasin Rl
hace : Meowr Debhi IHractoe tor
Dote 20X 082033

780268 (%]



[LECLE IISTHIES PRICATE LIMITET

RANGIAL EMENTS FOR THIE VRAR ENDED 317 MARCH, 2023
it i i { % i kb, windess otherwiss sttt} |

WOTE B0, 4 - IEESERYE & SIPFLUIS

T e i
FIGURE AS AT FIGORE AS AT
| s PARTICINARS nmazers | G002
1 Proi B Loss Acoiant =
Halauar ey
| . = =
- Al IR ASTET
KOTE NO. 5 - LONE TERS INFRRIFSTNGS
FIGLRLE AS AT TIGARIE A AT
T [ansand advances from relaled partics ] :
u.—{:—m m._-u mr:a-u
s iy losiim anid ahisoces m__ e 5T
o Syl S
FIGAIRE A% AT FIGURE AS AT
T4 EE 31032023
o A
[niE
LR 5
157 A
245 406 |
~FIGANE AS AT FIGURE AS AT
3100 e AL 202
p Tl ouistanding dnes of oricro emerp e and il enterpries - 3
2 Toguik virtstanding shirm of creditors nther thian muir sstergrises ol
sl eptwipriecs
-Mellinrer hwam 1 Ve 1564 -
~latien than | Yesr TALAT o5 51
Chegues lysygd but not Prosented . S L
TOTAL 25007
ROTE KO, B - OTHER CIMEENT LIABRILITY
FEZIRE AS AT FEGUHE A5 AT
HM, PARTIH T ARS
_SLe0dess AR ke
1 Salnry Fayalibe 2523 T4
1 | eevatie L4 5.3
1 (75l Pavahile 034 [heid
4 LW¥ Payahle mE: .55
5 | At Fees Fayshie 030 106
5 [TOSPawbie 146 ¥
T HG =T Trayabde aor oaT
|8 Iflsctricity Pawable L.0o z
137
Far mial O behall of
T phalily Imaestries Privade Limiiedd
E E g -
DsvEnder Kumar Mhaskn 1 {zivil
Phiace | Moy Dadhi Diirector F




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED Tt5T MARCE, 2023
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TREDIE INTARTRIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE VEAR ENDED 317 MARCH, 2023

Aneunis o Lakhs
WOTE L T - SHORT TERM FROVISHHNS
I FIGUNE AS AT FISURE A5 AT
BN PARTICURLARS 31,83.2023 ¥1.0% 2l
el ] =
: Do VoL i T -
WOTENDL 11 - LONG TERM LOAN AND ADYANCES
FARTHIAARS GURE AS AT FIGURE AS AT
5. _ 4poRaely 1005088
1 Lasim and Advusces :
3 Dpos
| H’_ =
MOTE MO, 12 - DTHER NON CURMENT ASSETE
FARTILARLARS TRCURE AS AT FIGUREAS AT
EN. | - _ e
= Bl 0.7
o vy i i - 1m0 i
TOTAL (=) L] [T
NONTE ML, 173 - ENVENTOY
FIGIML A% AT TH-URE AS AT
KN, PANTHCEARS
: Goosds 17904 137.A0
b Maaerai 165,50 5550
c Commumulsle and Packing Materal S.02 98
[ Vinkug of thet Rirw Moterfaly, WP mf Firsshed Gonds has bors
TOTAL [} 350 20428 |
NOTE Nl 1.4 - TRADE RECETVABLES
&N, PARTICITLARS SRR A% AT FIGLRE AR AT
1 ihaam fi isnidoe &4 04 & H5
F e - § yEr - :
3 |1 yeur- ] pear -
L I yoar- 3 puar 4 =
| 5 |Mosdthas Iy : .
AL TR §HE
NOTENO 15 - CASH AND CASH FQUIVALENT
1 Crds-ss-Tamad o33 LL1n
1 Fank |snsrs|l 0594
z 19,00
Jora {4105} 11514
NOTE N 16 - DTHEN CORRENT ASSETS
SN PANTICELARS
Ralary Wasr
2 rancr by Sopplicr
3 fisrrivahb
4 [55T Necvable
5
Plare : New Disthi

Gare : 020014033




mmnﬂwm

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 MARCH, 2023

NOTE NO, 17+ REVENUE FROM OFERATIONS

{ % in lakhs, unlcss otherwise stated)

FIGURES FOR THE FIGURES FOR THE |
SN, PARTICULARS YEAR ENDED YEAR ENDED
31.03.Z023 31.03. 20232
1 Sales 1,340.47 411
2 |Freight Qutward 0.0l ] a
3 Discount on Sales - (0.0} E
TOTAL [Rs.}] 1340.46 | 411
NOTE NO. 18 - OTHER INCOME
FIGURES FOR THE FIGURES FOR THE
.M. PARTICHLARS YEAR ENDED VEAR ENDED
31.03.2023 11032022
T |Currency Fluctustion : -
2 |Short and Excess o0l _0.00 |
—_ TOTAL (Rs)] 0.01 0.00
MNOTE K. 19 - mmmmnmm
~— FIGURES FOR THE FICTWES FOR THE |
M. PARTICULARS YEAR ENDED YEAR ENDED
11.08.2023 31032022
1 |Freight Charges 1940 086
2 Blecticity Charges 2069 221
3 Labawr Cost 13314 12.09
4 as Expenses 11.29 .03
5 ng & Forwarding = 042
6 work 577 -
7 1d Trinis and Other 216 _—
TOTAL [Rs)] 192 45 15.62
KOTE NO. 20 - COST OF MATERIALS PURCHASED
MGURES FOR THE FIGURES FOR THE
SN, PARTICULARS YEAR ENDED YEAR ENDED
31032023 31.03.2022
1 Dpening Stock:
. Stock of Raw Matarial 59.50
. Stock of Consumable snd Packing Material .58 .
2 Add: Purchases 24125 20874
a07.74 Z06.74
3 {Liss: CMosing Raw Materislé Consumakhles
- Stk of Raw Matorial 166.50 5950
- Siock of Consumahle and Packing Material 462 .98
TOTAL [Hx.}{ 73661 142,26

NOTE NO. 21 - CHANGES TN INVENTORIES

e —y

FIGURES FOR THE
YEAR ENDED

F1.03.20E2

13780

L3780

1




“FIGURES FOR THE FIGURES FOR THE
SH. PARTICHLARS YEAR ENDED YRAR ENDES
31.03.2023 31.03. 2022
-|2 :.E:urﬂmumm +1.38 502
1 |EPF Employer Share 3.77 7
4 |FESIC Employer Share 188 :
5 |sif Welfare .60 =
TOTAL [R5 Ll 582
KOTENQO. 23 - FINANCE COST
FIGURES FOR THE FIGURES FOR THE
SN PARTICULARS YEAR ENDED YEAR ENDED
31032023 | 31.03.2022
1 nk .08 031
TOTAL L0HE 031
NOTE NO. 24- OTHER EXPENSES
FICURES FOR THE FIGURES FOR THE
5N, PARTICULARS VEAR ENDED YEAR ENDED
- 31.03.2023 3103.2022
1 Audit Foes
- Statutory Audil 0.30 003
2 Conrumables Goods .04 x
3 Conveyance nla =
4 Compuler Exponses .49 5
5  |CourlerService 010 .
[ Discount Allowed 831 0.07
7 Development and Sampling Charges 229 :
B | Fees & Taxes 035 034
9 Festivial Expenses 0.1 {LE8
10 250 -
11 L0g 0.04)
12 053 -
13 229 0.04
298 =
oo =
012 o0y
10.14 .
5402 -
1221 =
644 .
3325 259
032 .
117 ‘
1090 | 372
For and Dn behall of

Tridib Industries Private kimited

Prace : Mew Delhi
Drte & 02.08.2023%

;
pavinder Kumar Bhasin Gaisu n Goel

IHrector
O TENZ6EH

clor
63




TRIDIR INDUSTRIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE VEAR ENDED 317 MARCH, 2023

( ©im ‘lakhs, unless otherwise stated)
NOTE NO. 24- CONTINGENT LIABILITY

Particulars As at As at

March !i.m mzllzgg

(a) Claims against the Company / dispated linbilitles not . :
agknowledged as debts.

[b) Guarantoes . *
{c]wumhwhumwhmm - =

NOTE NO. 25- CAFITAL COMMITMENTS

Parthculars Az at Asal

March31,2023 | March3lzozz |

Estimated amount of contracts remaining to be executed on capital %

NOTE NO. 26- SEGMENT REPORTING

The Company s engaged manufacturing of Helmets which Is Its single segment The CFO reviews the Company's
performance an the analyst profit before tax at overall level, Accordingly, There is no other separate reportable
sepmental a5 defined by Ind AS 108 “Sagment Reporting”,

NOTE NO. 27- PROFIT PER SHARE [EPS)

Year ended Yoar ended
iy 31 March 2023 | 31 March 2022

(Caleulation of loss for basic/diuted EPS
Net Profit attributable lo squity sharebolders in Lakhs 18415 -31.28

Profit ather tax (bafore ather comprehonsive incomae)

Nofninal value of equity share [Ra.) per shars

10f Ll

Noof shares a5 st ond of the year Ho. 10008 10,000
Mo of weighted svorage equity shares No, 10,000 10,000
Basic Barning/( Loss) per share per share 184148 (312.78)
Number of equity sharcs for Dilutive EPS Nao. 10,000 10,000
[312.78)

Dilutive Earning/{Loss) per share rpur:ﬂ:m LB4148

For and On behalf of
Tridib Industries Private LEstited
o

) o

Davinder Kumar Bhasin Ga hasin Goel
Plaze : Mew Belhi Director [H]

Date : 02002023 MOTe0268 DHBOA9E3




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 MARCH, Z0Z3
[ ¥in "lakhs, unless otherwise stated)

NOTE NO. 28 - RELATED PARTY DISCLOSURES

Mames of related parties and description of refationship:

ati Name of Related Party
Subsidiery Company .
Assoclate Company | -

(b}

(4]

Hey Managerial Persoancls {KMP) of the Company

Name of KMP's Category

Davinder Kumar Basin Director

Gaisu Basin Goel Birector

Key Managemeni Personne] Compensation

|I":u'ti:|.|£:r: Asal As al
March 31, 2023 March 31, 2022

Davinder Kumar Basin =
Gatgy Basin Goel -

(d)

Transactions with relaied parties

Particulars Asat Asal
March 31, 2023 March 31, 2032

Employoe dertved Benefits a =

(®)

mn

()

Josus sud advances tn | fress Reiated Parties

Particulars Asat Asat
March 31, 2023 March 31, 20372

Loans ! Advances aken

Gzisu Basin Goaol 1250
beames f Advance repaid
Dawinder Kumar Hasin 100,10
Gaisu Basin Goel 9.1
Closing Halances
Particillars A5 at As sl
March 31,7023 | March31,2032

Unsecired Loan

Davirder Kuméar Hasin - 100.10
lﬁuﬂu Bazin Goel ra:;i ZE5.00
Terms and Conditions

1) All outstanding balances were unsecured and recoverable/ repayable on demand.

i} The sules to and purchase from related partios aro made an terms equivalent o those that prevail in
Arm's Length Trinssction. Outstanding balances at the year end are unsecured and Interest free, Thore has

besq no guarsntee provided or recelved for any related party recelvable and payable,

IiF) No transactions to report against the following disclosure requiremsnts as notified by MGA pursusEnt to
amanded in Schedule L

Forand On befhalf of
Tridib Industries Private Limited

= i
Davinder Komar Bhasin Ga Goe

Place : New Delhi Director Direct
ke § 0008,5024 007TROZEH 08806963
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Note-37
Additional Regulatory Information

Additional Regulstory Information pursuant w Clause 6L of General Instruckons for
preparation of Balance Sheet as given in Part | of Division [l of Schedule {11 to the Companies
Act. 2013, are given hereunder to the extent relevant and other than those given elsewhere
in any other notes to the Financial Statements,

4. The Company does not have any Benami property, where any proceeding has been
inttisted or pending against the Company for holding any Benami property.

b. The Company has not been sanctioned during any point of time of the year, Working
Capital limit from banls or financial insttutions on the basis of security of current

C Thu.Emn'pﬂnar does not have any charges or satisfaction which is yet to be registered
with ROC beyand the statutory period,

4 The Company has not traded or invested in Crypto currency or Virtual Currency
during the respective financial years

e. The Company has net advanced or loaned or invested funds to any other person(s)
or entity{ies), including foreign entities (Intermediaries) with the understanding
that the [ntermediary shall:

§i] directdy or indirectly lend or invest in other persons or entities identified tn any

manner whatsoever ty or on'behall of the Company (Utimate Beneficiaries) or

(] provide any guaraniee security or the like to or on behalf of the Ulimate

Beneficlaries

f. The Company hasnot received any fund from any personfs) or entity(les), including
forcign cntities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

i) direcly or indirectiy fend or imvestin other perstns or entities identified in any

manner whatsoever by or on behalf of the Funding Party (itimate Beneficiaries)
or

i) provide any guaranteesecurity o Lhe like on behall of the Uitimate
beneficiaries.

g The Company does not have any transaction which l& not recorded in the books of
accounts that has been surrendered ar disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey ar any
other relevant provisions of the Income Tax Act, 1961).

h. The Company has not been dedared witlful defauiter by amy bank or fimancial
Institution or other lender.

i. The Campany does not have any scheme of Arrangements which have hesnapproved
by the Competent Authority in terms of sections 230 to 237 of the Act




j. The Company has complied with the the number of layers prescribed under of
Section 2(87) of the Actread with the Companies (Rescriction on number of Layers)

Rules, 2017

k The Company does not entered [n to any transactions with struck off Companies
during the current year and previous year.

I The Company do not have any immovable property whose title deeds are not held in
the name of the company.

For M/s S Jain & Co. For Tridib Industries Pvt. Ltd

& M”J
VA

Pariner Director rector
M. No. 523717 DIN: 00780268

Place : Delli
Date : 0Z.08.2023
UDIN : 2352371 7BGUILQ8916




