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INDEPENDENT AUDITOR’S REPORT
TO
THE MEMBERS OF MUNISH FORGE PVT LTD

~ OPINION

We have audited the accompanying financial statements of MUNISH FORGE
PRIVATE LIMITED which comprise the Balance Sheet as at 3 st March 2021,
the Statement of Profit and Loss and the Cash Flow Statement for the year then
ended, and notes to the financial statements, including a)lmmary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information /a/nd according to the explanations
given to us, the aforesaid financial statements give the information requn ed by the
Companies Act 2013 (“the ACT”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2021 and its Profit and its

Cash Flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of

the Company in accordance with the Code of Ethics issued by the Institute of
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é,ibhaﬂéred Accountants of India together with the ethical requirements that are
" relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
‘ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.
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“That ‘Board of Directors are also responsible for overseeing the company’s

“fnaricial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such

controls.
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e ‘Evaluate the appropriateness of accounting policies used and the
“.0» ¢ reasonableness accounting estimates and related disclosures made by

' management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
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. including any significant deficiencies in internal control that we identify during our
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- We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order”)

issued by the Central Government of India in terms of sub-section (11) of

section 143 of the Act, we give in the ‘Annexure B’, a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a)

b)

d)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

in our opinion proper books of accounts as required by law have been kept
by the Company so far as it appears from our examination of those books;
the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the directors as on
Martch 31% 2021, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31%- 2021, from being appointed as a

director in terms of Section 164(2) of the Act;



f)

“With respect to the adequacy of the internal financial controls over financial

' reporting of the Company and the operating effectiveness of such controls,

g)

h)

i

1.

PLACE: LUDHIANA

refer to our separate report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:
The provisions of section 197 of the Act are not applicable to the Company,
as the Company is not a Public Company.

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us: -

The Company does not have any pending litigations which would impact its

financial position

The Company did not have any long-term contracts including derivative
contracts for which there are any material foreseeable losses.

There is no requirement for any amount to be transferred to the Investor
Education and Protection Fund by the Company.

FOR VINAY & ASSOCIATES
Chartered Accountants
Firm RegistrationrNo-004462N

DATED: 05.10.2021 VINAYKASRY
UDIN: 21082988AAAAVB8706 Partne
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Annexure-A to the Auditors’ Report

The Annexure referred to in the Auditors’ Report to the members of the Company

on the standalone financial statements for the year ended 31st March 2021, we
report that:

1.

!\)

a) The company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b) Fixed assets have been physically verified by the management during the
year and there is a regular program of verification which, in our opinion,
is reasonable having regards to the size of the company and the nature of
its assets and as informed, no material discrepancies were noticed
on such verification.

¢) In our opinion and according to information and explanation given to us,
all the title deeds of immovable properties are held in the name of the
company.

As per the information furnished, the inventories have been physically

verified by the management at reasonable intervals during the period. In our
opinion having regard to the nature of stocks, the frequency of the physical
verification is reasonable and no material discrepancies were noticed.

As per the information furnished, company has not granted any secured or
unsecured loans other than Trade Advances, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained
under section 189 of the Companies Act, 2013, therefore no comments is
called for.

In our opinion and according to the information and explanations given to
us, the Company has not made any investments and not given loans,
guarantees under the provisions of Section 185 and 186 of the Act, therefore
no comment 1s called for.

According to information and explanation given to us, the company has not
accepted any deposits in contravention of sections 73 to 76 of Companies
Act 2013 and the rules framed there under.



" We have been informed that the company is maintaining cost records

.specified by the Central Government under section 148 of the
Companies Act 2013

7.

10.

11.

12.

a) According to the information and explanations given to us and
records examined by us, the company has been regular in depositing
undisputed statutory dues with the appropriate authorities in respect of
Provident Fund, Income tax, Sale Tax, Value Added Tax, Duty of
Customs, Service Tax, Cess, Excise Duty & other Material statutory
dues.

According to the information and explanations given to us, no
undisputed arrear of statutory dues were outstanding as at 31% March,
2021 from the date they became payable.

b) According to the information and explanations given to us, there
are no material statutory dues which have not been deposited with
the appropriate authorities on account of any dispute.

According to information and explanation given to us and records examined
by us, the company has not defaulted in repayment of dues to Financial
Institutions or Bank or government as to the Balance Sheet date.

Based on our examination of our records and information and explanation
given to us, the company has applied the term loan for the purpose for which
they are obtained. The company did not raise any money by way of initial
public offer or further public offer.

According to the information and explanations given to us, no fraud on or by
the company has been noticed or reported during the course of our audit.

According to the information and explanations given to us and the books of
account verified by us, the managerial remuneration has been paid or
provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with schedule V to the Companies Act.

In our opinion and according to the information and explanations given to
us, the company is not a nidhi company. Accordingly, paragraph 3(xii) of
the Order is not applicable.




13. According to the information and explanations given to us and based on our
| * . examination of the records of the Company, transaction with the related
. parties are in compliance with sections 177 and 188 of Companies Act,
where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

14.  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

5. According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the Order is not applicable.

16.  The Company is not required to be registered under Section 45-IA of
the Reserve Bank of India Act, 1934.

FOR VINAY & ASSOCIATES

PLACE: LUDHIANA.
DATED: 05.10.202]1




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
MUNISH FORGE PVT LTD, (“the Company”) as of 31 March 2021 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

10



Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
" reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Il



“Opinion

In our opinion, the Company has, in all material respects, an adequate internal

- financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2021, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

PLACE: LUDHIANA.
DATED : 05.10.2021




MUNISH FORGE PRIVATE LIMITED

CIN : U28910PB1986PTC006950

Village Gobindgarh, Adjoining Phase-VIl, Focal Point, Ludhiana
BALANCE SHEET AS AT 31st MARCH-2021

( Amount in Rupees)

PLACE:LUDHIANA

AUDITOR'S REPORT

FOR VINAY & ASSOCIATES

CHARTE )
FRVI: 144

DIRECTOR
DIN 00780268

FOR & ON BEH?_LF OF BOARD OF DI

INDER KBJMAR BHASIN

PARTICULARS NOTES NO AS ON 31.03.2021 AS ON 31.03.2020
I. EQUITY AND LIABILITIES
(1) SHARE HOLDER'S FUND
(a) Share Capital 105363900.00 105363900.00
(b) Reserves and Surplus 258745577.22 257699743.66
{ 2) NON CURRENT LIABILITIES
(a) Long Term Borrowings 3 174552525.89 137028424.96
(b) Deferred Tax Liabilities (Net ) 4 26468939.70 27528295.70
(3) CURRENT LIABILITIES
(a) Short Term Borrowings 5 289991604.53 346055390.05
(b)Trade Payables 6 207529241.92 203758889.05
(c.)Other Current Liabilities 7 68030956.39 42976507.84
(d)Short Term Provisions 8 3418000.00 15803000.00
TOTAL 1134100749.65 1136214151.26
1. ASSETS
1. NON CURRENT ASSETS
(a) Fixed Assets
(i) Tangible Assets 9 2595595629.67 326524277.64
(ii) Capital Work in Process 0.00 -
(iil) Capital Advance to Supliers 72892.00 2999056.00
(b} Long Term Loans and Advances 10 10146525.00 10146525.00
{c) Other Non Current Assets 1313286.06 17,47,889.68
2. CURRENT ASSETS
(a) Current Investments 11 1235395.00 1235395.00
(b) Inventories 12 434069268.38 461122854.70
(c.) Trade Receivables 13 208756509.92 203426045.46
(d) Cash and cash equivalents 14 34886267.34 27583288.43
(e) Other Curren Assets 15 148024976.28 101428819.35
NOTES ON ACCOUNT
TOTAL 1.-25 1134100749.65 1136214151.26
0.00 0.00

DIRECTOR

DIN 07194115

DATED: 05.10.2021 (VINA Agxﬁ@ Gg




MUNISH FORGE PRIVATE LIMITED

CIN : U28910PB1986PTC006950
Village Gobindgarh, Adjoining Phase-VII, Focal Point, Ludhiana
PROFIT & LOSS A/C FOR THE YEAR ENDED 31st-March-2021

( Amount in Rupees)

PARTiCULARS NOTES NO CURRENT YEAR PREVIOUS YEAR
I. REVENUE FROM OPERATIONS 16 735689028.41 1125628297.27
Il. OTHER INCOME X7 63762694.64 39849232.50
Ill. INCREASE IN STOCK 18 0.00 73183343.34
IV. TOTAL REVENUE ( I+11+111) 799451723.05 1238660873.11
V. EXPENSES
DECREASE IN STOCK 18 2,49,96,133.85 .
MATERIAL CONSUMED 19 35,71,79,977.78 667998152.41
EMPLOYEES BENEFIT EXP. 20 12,79,68,216.14 163012978.93
FINANCE COST 21. 3,63,37,916.00 42808749.13
OTHER EXPENSES 22 21,21,96,499.87 305750906.63
DEPRECATION 9 4,00,29,792.85 39695846.42
PRELIMINERY EXPENSES W/OFF 30,000.00 -
TOTAL EXPENSES 798738536.49 1219266633.52
VI. PROFIT BEFORE EXCEPTIONAL AND EXTRAORDINARY ITEMS 7.13.186.56 1,93,94.239.59

AND TAX ( IV-V)
VII. EXCEPTIONAL ITEMS - -
VL PROFI.T BEFORE EXTRAORDINARY ITEMS AND TAX ( VI-VII) 713186.56 19394239.59
IX. EXTRAORDINARY ITEMS

Net Profit /Loss Against Sale of Assets 0.00 2,51,399.05

X. PROFIT BEFORE TAX( VIII-IX) 713186.56 19645638.64
TAX EXPENSE:
- PROVISION FOR TAXATION 1,12,000.00 3306000.00
-DEFERRED TAX ASSETS 10,59,356.00 1638340.00
- DEFERRED TAX CHARGE -
PROFIT FOR THE YEAR AFTER TAX 1660542.56 17977978.64
Eamings per Equity Share-Basic & Diluted ( in Rs.) 23 1:72 18.66
( Face Value of Rs.100/-each )
SIGNIFICANT ACCOUNTING POLICIES AND 1.-25

NOTES ON ACCOUNT

PLACE:LUDHIANA
DATED: :05.10.2021

AUDITOR'S REPORT

FOR & ON BEHALF OF BOARD OF DIRECTORS

DAVINDER KUWAR BHASIN
DIRECTOR
DIN 00780268

l

HAL ANAND

DIRECTOR
DIN 07194115




MUNISH FORGE PRIVATE LIMITED
' SHARE CAPITAL

NOTE:-1

PARTICULARS AS ON 31.63.2021 |AS ON 31.03.2020
AUTHORISED CAPITAL
1124000 (1124000) EQIITY SHARES 112400000.00 112400000.0C
OF Rs.100/-EACH.
1,00,000 { 100000 ) 12% Redeermnabie cumlative 1000000000 1600000060
Preference Shares of Rs.100/-each,
TOTAL 122400000.00 122400000.00
ISSUED,SUBSCRIBED & PAID CAPITAL
963639 (963639) EQUITY SHARES $6363900,00 96363900,00
OF Rs.100/-EACH.FULLY PAID UP
90000 ( 90000 ) 12% Redeemable cumlative 90CG0000.00 9000000.00
Preference Shares of Rs.100/-each.
TOTAL 105363900.00 1053635800.00

1.1 RECONCILIATION OF THE EQUITY SHARES OUTSTANDING AT THE BEGINNING
AND AT THE END OF THE YEAR

PARTICULARS

AS ON 31.03.2021

AS ON 31.03.2020

Equity Shares of Rs.100 each fully paid

Shares Outstanding at the beginning of the year
Shares issued during the year

Shares bought bach during the year

Shares outstanding at the end of the year

9,63,63%

Number
9,63,639

9,63,639

$63639

1.2 RECONCILIATION OF THE PREFERENCE SHARES OUTSTANDING AT THE BEGINNING
AND AT THE END OF THE YEAR

PARTICULARS

AS ON 31.03.2021

AS ON 31.03.2020

Perference Shares of Rs.100 each fully paid
Shares Outstanding at the beginning of the year
Shares issued during the year

Shares bought bach during the year

Shares outstanding at the end of the year

90000

90000

Number
90000

90000




1.2 | JTERMS [ RIGHTS ATTACHED TO SHARES

w 1} Company has Equity Share as well as Preference Share Capital
" HH There is no partial paid up Equity Share & Preferential Share
fiiy  Issued Capital has equa right of all shareholders including distribution of dividend and repayment of capital
v} No part of the Share of the company has held by any halding company or its ultimate holding company inc ingluding
v} No partof the Share of the company has heid by any holding company or its ultimate holding company inc including
' suhsidiasies or associates thereof.
v) PerfenceShareholder shall have voting right in proprtion to the share of the paid up capital.

1.3 Details of Equity sharcholders having more than 5% share of total capital

% of the share

S.No. Name of the Shareholder holding

1 SH.DAVINDER BHASIN 75.54

2 SMT.MINAKSH] BHASIN 6.48

3 SH.DEV ARJUN BHASIN 5.81

4 M/$ MUNISH PROMOTERS & DEV.P.LTD. 12.11

1.3 Details of Preference shareholders having more than 5% share of total capital

S.Na. 5.No. Name of the Sharcholder % of Shareholding

i SH.DAVINDER BHASIN 100

1.4 Company has not reserved any share for issue under any options and contracts/commitments
sale of shares/disinvestments.

1.5 Detail of Shares alloted as fully paid up pursuant to contract{s) without payments being received in cash,
Bonus Shares and details of bought back share during the last five years

5.No. Agpregating No.and Class of share

Mil

1.6 Detail of Convertible securities Into equity/preference share

5.No. Date of Issue of Securities

Nil

1.7 UNPAID CALLS OF ISSUED SHARES
INCLUDING SUCH SHARES HELD
BY DIRECTORS AND OFFICERS

1.8 DETAILS OF FORFEITED SHARES WITH
ORIGINAL PAID UIP AMOUNT




MUNISH FORGE PRIVATE LIMITED

[P

RESERVES AND SURPLUS

NOTE:-2

PARTICULARS

AS ON 31.03.2021

AS ON 31.03.2020

1 SECURITIES PREMIUM RESERVES { EQUITY SHARE )
SECURITIES PREMIUM RESERVES { PREFERENCE SHARE )

2 OTHER RESERVES { GENERAL RESERVE )

3 SURPLUS AS PER PROFIT & LOSS A/C
Balance at the keginning of the year

Add:»  Net Profit for the current year

Sub Total
Less:-  Income Tax (W/off)/ wW/back

Wealth Tax W/off

Excess / Deficiat Dep.

Balance at the closing of the year

140104144.00 140104144.00
18000000.00 18000000.00
156538.00 156538.00
99435061.66 81461083.02
1660542.56 17877978.64
191099604,22 99439061.66
614709,00 -

100484895.22

99439061.66

TOTAL

258745577.22

257699743.66
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MUNISH FORGE PRIVATE LIMITED

LONG TERM BORROWINGS

NOTE:-3

¢

PARTICULARS

AS ON 31.03.2021

AS ON 31.03,2020

a)

SECURED LOANS
*TERM LOAN

-From AXi5 BANK

Less:-Amount disclosed under the hesd” other current liabilities™
(refer note ne.7)

Non Current Term Leans from Banks

-From AXIS BANK

Less:-Amount disciosed under the hesd” other current liabilities”
{refer note no.7)

Non Current Term Loans from Banks

“From KOTAK MARINDRA PRIME LTD

Lessi-Amount disclosed uader the hesd” other current liabilities®
{refer note no.7|

Non Current Term Loans from Banks

-From ICICI BANK

Less:-Amount disclosed under the hesd” other current fiabilities"
(refer note no.7)

don Current Term Loans from Banks

-From (CICI BANK

Lessi-Amount disclosed under the hesd" other current liahilities"
[refer note no.7}

Nan Current Term Loass from Banks

-From Axis Bank

Lessi-Amount disclosed under the hesd” other current liabilities”
[refer note no.7)

Nenr Current Term Loans from Banks

-From ICICi BANK LTD

Less:-Amount disclosed under the hesd" ather current liabitities”
{refer note no.7}

Non Current Term Loans from Banks

-From Axis Bank

tessi-Amount disclosed under the hesd" other current Eabitities”
{refer note no.7)

Non Current Term Loans from Banks

-Fram Axis Bank

Less:-Amount disclosed under the hesd" other current liabiities”
{refer note no.7)

Non Current Term Loans from Banks

-From ICICl Bank

Less:-Amount disclosed under the hesd" other current liabilities”
{refer note no.7)

Non Current Term Loans from Banks

-Frem ICICI Bank

Less:-Amount disciosed under the hesd" other current liabilities"
{refer note na.7)

Non Current Term Loans from Banks

-Frem Daimier Financial India Pvt Lid

Less:-Amount disclosed under the hesd” other current liabilities”
{refer note no.7)

Non Current Term Loans from Banks

2,56,451.45
- 2,56,451.45
8,45,88,575.00 0.00
1,39,98,000.00
7,05,90,575.00
12185308.00 12568041.00
16,69,066.00 14,43,371.00
10516242.00 11124670.00
13535433.00 13941434.00
172490400 14,82,803.00
11810529.00 12458631.00
2,40,68,927.85 2,92,98,692.44
$0,00,000.00 '
1,50,68,927.85 2,92,98,692.44
5,52,539.00 9,50,984.00
4,36,905.00 3,98,445.00
1,15,634.00 5,52,539.00
14,350.00 85,85,807.55
14,350.00 27,76,368.00
58,08,439.55
35,20,149.45 1,06,82,391.45

35,20,149.45

70,41,780.00

- 36,40,611.45
13,95,202.00 19,89,440.00
6,45,482,00 5,94,238.00
7,49,720.00 13,95,202.00
21,88,967.00 25,89,872.00
4,36,340.00 4,00,905.00
17,53,627.00 21,88,967,.00
23,33,939.78 40,25,336.89
18,46,460.41 16.91,397.00
4,87,479.37 23,33,935.89




) *"-From Axis Bank Ltd

35,61,395.00 59,81,413.00
Less:-Amount disclosed under the hesd” other current labilities"
. (refer note no.7)
Non Current Termn Loans from Banks 26,53,819.00 24,20,018.00
9,07,576.00 35,61,395.00
-From I€ICT Bank Ltd 12,82,827.0C 15,65,404.00
Less:-Amount disclosed under the hesd” other current liabilities”
{refer note no.7}
Non Current Term Loans from Banks 3,05,118.00 2,82,577.00
8,73,709.00 12,82,827.00
2 UNSECURED LOANS
a2} Loans and Advance From Related Parties 6,15,79,510.63 63381510.63
[ Unsecured not guarnted bu Directors or Other )
TOTAL 174552529.59 13702342498
3.1 TERMS OF REPAYMENT OF LOAN
a}  |PARTICULARS Installments Period
Term Loan From Axis Bank Ltd Maonthly
Term Loan Fram Axis Bank (td Monthiy
Term Loan Fram Kotak Mahindra Prime Ltd Monthly
Term Loan from ICIC) Bank Monthiy
Term Loan from ICICI Bank Monthly
Term Loan From Axis Bank Ltd Monthiy
Term Loan From Axis Bank Ltd Monthiy
Term Loan From Axis Bank Ltd Monthty
Term Lean frem ICICI 8ank Manthiy
Term Lean from ICICI Bank Monthiy
Car Loan from ICICI Bank (Creta) Monthty
Car Loan Frem Daimler Financial India Pvt Lid Menthiy
Car Loan From Axis Bank Ltd Monthiy
Car Loan From ICICI Bank Ltd Monthiy
32 NATURE OF SECURITY OF LONG TERM BORROWINGS ARE AS UNDER:
] Term Loans are secured against Land & Machinery & Plant & Machinery & Other Fixed assets
b Vehicle Loans are secured by hypothecation of the vehicle purchased there against
3.3 LOAN AND ADVANCES FROM RELATED PARTIES
PARTICULARS AS ON 31.03.202% AS ON 31.03.2020
i} Sh.Davinder Kumar Bhasin 89123p5.00 17013365.00
ii) Smt.Minakshi Bhasin 22823318.63 8723318.63
iif) Master Dev Arjun Bhasin 19843827.00 30144827.00
iv} Gaisu Bhasin 10000000.00 7500000.00
TOTAL 61579510.63 53381510.63
3.4  Particular of default of loan installment and Interest:-




MUNISH FORGE PRIVATE LIMITED

DEFERRED TAX LIABILITIES { NET) NOTE:-4

- PARTICULARS AS ON 31.03.2021 AS ON 31.03.2020
DEFERRED TAX LIABILITY C/fF 27528295,70 29166635.70
Add:- I_}EFERRE& TAX CHARGES DURING THE YEAR 10,59,356.00 16,38,340.00

Less:  DEFERRED TAX CREDIT DURING THE YEAR

TOTAL 2,65,68,939,70 27528295.70

4.1 Buring the year,the company has implemented Accounting Standard-22"Accounting for Taxes on incomeissued by
The Instaute of Chartered Accauntants of (ndia. Consequently, Deferred Taxes have been recognized in respect of
foliowing items of timing differences between accounting income and the taxable income.

ITEM OF TIMING DIl Deferred Tax Assets / {Liabilities) as on 01,04,20 Balance Assets / ( Liabilites )
DEPRECIATION (2,75,28,295.70) {2,64,68,939.70)

The Deferred Tax tiabilities (Net) as on 02.04.2020 of Rs.27528295.70 has been adjusted against the revenue reserves,
The Deferred Tax Assets of Rs 1059356/- for the year has been recognized in the profit & loss account Consequently,
the profit after taxation for the year is increased by Rs. 1059356/~



MUNISH FORGE PRIVATE LIMITED

SHORT TZRM BORROWINGS

NOTE:-5

PARTICULARS

AS ON 31.03.2021 AS ON 31.03,2020

A}  LOANS REPAYABLE ON DEMAND

FRONM: BANKS
DUE TO AXIS BANK LTD
-CASH CREDIT ACCOUNT 78440560.03
-E.B.R. ACCOUNT 14459055.00 14249018.73
-FCL ACCOUNT 197091985.50 33180637132
TOTAL 289991604.53 346055390.05

5.1 NATURE OF SECURITY OF $HORT TERM BORROWINGS ARE AS UNDER:

AXIS BANK LIMITED

~Primery Security
- Collateral

Pesoan] Gaurantee

Chasges over entire current assets of the company | present as well as future)

Common for ali facilities

Extension of charge on movable fixed assets of the company except vehicles.

£quitable maortgage of Jand & building measuring 96 kanal 14 marla having built up area of 167002 5. feat
situated adjoining phase 7 focal point vill. Gobindgarh, Ludhiana in the name of Munish Forge Pyt Ltd.
Equitable mortgage of residential land & building measuring 1845 sq. yard and bufltup area of 12601 sq. feet
located at Biji Di Havefian, Barewal Awana Ludhiana in the name of Sh. Davinder Kumar Bhasin & Smt Minakshi

Bhasin.

Equitabie mortgage of freehold fand measuring 4862.31 5q yard located at Rajgadh Estates, Vill, jhammat Canal
Read Ludhiana in the name of Munish fromoters & Developers Pt Ltd.

-Sh, Davinder Kumar Bhasin
- 5h, Balraj Kumar Bhasin

- Smt Minakshi Bhasin

- Sh. Dev Arjun Bhasin

Corporate Guarante - Munish Promoters & Developers Pvt ttd

- Bhasin & Company
- Dev Arjuna Promoteres & Developers Pt Ltd

5.2 Pasticular of default of loan Installment and Interest:-

No Default




MUNISH FORGE PRIVATE LIMITED

TRADE PLYABLES

NOTE:-6

PARTICULARS A5 ON 31.03.2021 AS ON 31.03.2020
OTHER TRADE PAYABLES
SUNDRY CREDITORS
' -Due ta Micra, Small & Medium Enterprises .
-Cther 183473103.22 202032382.19
SUNDRY PAYABLES
-Cheques Issued But Not Presented 24056138.70 1726506.86
TOTAL 207529241.92 2037588893.05

6.1 MICRO,5MALL & MEDIUM ENTERPRISES DEVELOPMENTS ACT,2006:

The Company has so far not received information from vendors regarding their status under the Micre Smali & Medium
Enterprises Development Act,2006 and hence disclosure relating te amounts unpaid as at the year end together

with interest paid/payable under this Act kas not been given.




* OTHER CURRENT LIABIUTIES

"

MUNISH FORGE PRIVATE LIMITED

NOTE:-7

" PARTICULARS

AS ON31.03.2021

AS ON 31.03.2020

A:-  CURRENT MATURITIES OF LONG TERM DEST

Term Loan From Axis Bank TL - 256451.45

* Term Loan From Axis Bank TL $0,00,000.00 -
Term Loan From ICH0 Bank 1665065.00 144337100
Term Loan From ICIC Bank 1724904.00 1482803.00
Term Loan From ICICl Bank 436340.00 400905.00
Car Loan From ICICI Bank 436905.00 398445.00
Term Loan From Axis 8ank 14350.00 27,76,368.00
Terr Loan From Axis Bank 3620149.45 70,41,780.00
Term toan From ICICI Bank 645482.00 5,04,238.00

Covid-19 Loan From Axis Bank 1,39,98,000.00 -
Car Loan From ICICI Bank 3491318.00 2,82,577.00
Car Loan From Axis Bank 2653819.00 24,70,018.00
Car Loan From Daimler Financial india Pyt Ltd 1846460 41 16,91,367.00

B:-  OTHER PAYABLES - -
ADVANCE FROM CUSTOMERS 4108799.15 4684183.95
SUNDRY PAYABLES 7.1 27567563.38 1950397G.44
TOTAL 5803095639 42976507.84

7.1 SUNDRY PAYABLES

PARTICULARS AS ON 31.03.2021 AS ON 31.03.2020
AUDIT FEE PAYABLE A/C 506347.0¢ $23900.00
BONUS PAYABLE 3561892.00 35685252.00
CONSULTANCY CHARGES PAYABLE 270000.06 27080000
CONVEYANCE PAYABLE 18540.0G 9446.00
CUSTOM DUTY PAYABLE 3219885.00 -
£.5..PAYABLE 258024.00 236454.00
ELECTRICITY CHARGES PAYABLE 826245.00 3813609.00
EXPENSES PAYABLE 342582.00 17630.00
FAMILY PENSION FUND PAYABLE 320952.00 270182.00
FLUCATION PAYABLE - 333265.27
FREIGHT PAYABLE { EXPORT ) 3168192.5C 367303.40
GROUP GRATLHTY PAYABLE - 2,87,654.00
GST RCM PAYABLE 13488.06 i2514.86
HANDLING CHARGES PAYABLE 590244.07 120187.00
LABOUR WELFARE PAYABLE 3178.06 3,128.00
INTEREST ON T.D.5 PAYABLE 3019.00 11751.00
LABOUR WELFARE FUND PATABLE 76375.00 86025.00
LEAVE WITH WAGES PAYABLE 223276208 2149258.00
PACKING & FAMULATION PAYABLE 3126.00 103%.60
POSTAGE & FORWARDING - 2,544.00
PROVIDENT FUND NG,1 PAYABLE 686598.00 589139.00
7JPROVIDENT FUND NO.2 PAYABLE 20894.08 1849840
PROVIDENT FUND NO.21 PAYABLE 20316.00 18498.00
PROVISION FOR EXPENSES 8330.00 -
PUNJAS STATE DEVELOPMENT TAX 40408.00 15000.00
SALARY PAYABLE A/C 2711518.00 2247898.00
STAFF WELFARE PAYABLE 4628.00 4,810.00
T.D.5 PAYABLE 561248.00 49299300
T.C.5 PAYABLE 103132.33 56,121.66
TE|LEPHONE BILLS PAYABLE 16740.48 25544.25
TRAVELLING EXP.PAYABLE - 9,904.00
WAGES PAYABLE A/C 5131605.00 3686921.00
MRS SEEMA MEHRA 2795402.60
TOTAL 2756756338 198503970.44




x

MUNISH FORGE PRIVATE LIMITED

+  SHORTTERM PROVISIONS NOTE:-8
PARTICULARS AS ON 31.03.2021 AS ON 31.03.2020
OTHERS

PROVISION FOR INCOME TAX (A.Y.2018.15)
PROVISION FOR INCOME TAX [AY.2021.22)
PROVISION FOR INCOME TAX (A.Y.2019.20}
PROVISION FOR INCOME TAX [A.Y.2016.17)
FROVISION FOR INCOME TAX {A.Y.2020.21)
PROVISION FOR INCOME TAX {AY.2017.18)

1,12,000.00

33,06,000.06

33,62,00¢0.00

32,98,000.00
335700040,
3306000.00,
2480000.00

TOTAL

3418000.00

15803000.00]




I
E .
*  TRADE REGEIVABLES

[

MUNISH FORGE PRIVATE LIMITED

NOTE:-13

PARTICULARS

AS ON 31.03.2021

AS ON 31.03.2020

Unsecured considerad goad unless otherwise stated

Gutstanding for a period exceeding six manth

1373035050 4651881.03
Qther 185026159.02 198734164 .43
TGTAL 2(8756509.92 20342604546
12.1 Debt Due by Rirectars or Officers or any Firms or any assoclates conc
MUNISH FORGE PRIVATE LIMITED
CASH AND CASH EQUIVALENTS NOTE:-14
PARTICULARS AS ON 31.03.2021 AS ON 31.03.2020
A) Bafance With Banks
S.B.I. C/ATRUSTEE 35797.70 459301.70
STATE BANK OF INDIA C/A 341467.75 1338971.61
AXI5 BANK 1 TD CASH CREDIT - 1233591.90
AXI5 BANK LTD C/A 4843084 .89 2152023.75
AXIS BANK LTD EEFC - 51853.00
5.8.5 EEFC 121.00 121.00
HOFC BANK | TD C/A 50000.00 40,43,758.46
B) Cheques Drafsts on Hand 10829148.80 135535.00
C) Cash on Hand | Including Imprast | 805330.00 121418701
E) Other - B
-MARGIN MONEY DEPOSIT with $.8.). 20500000 205000.00
-MARGIN MONEY DEPOSIT with Axis Bank 17676318.00 16708905.00

TOTAL

34886267.34

27583288.43

14.1 3) Details of deposits with banks for more than 12 month maturity
-Datalls of halances with hanks held as margin meney against borrowing is of Rs
-Details of deposits with banks far more than 12 menth matority is of Rs.




MUNISH FORGE PRIVATE LIMITED

1

+ OTHER CURRENT ASSETS NOTE:-15
PARTICULARS AS ON 31.03.2021 AS ON 31.03,2020
OTHERS
ADVANCE TO SUPPLIERS 38519298.71 26642231.28
ADVANCE TO EMPLOYEES 3179422.34 585391.00
ADVANCE TAX | A.Y.2019-20) - 23,00,000.00
ABVANCE TAX [ AY.2015-17 ) - 250G000.00
ADVANCE TAX [ A,Y.2017-18) - 2500000.00
ADVANCE TAX [ A.Y.2018-19) - 2000000.00
BANK CHARGES /INTEREST RECOVERABLE 1011388.04 13710100
GST RECOVERABLE ON AUDIT FEE 51390.00 46890.00
GST RECOVERABLE ON PED AUDIT 7655,00 7655.001
GST RECOVERABLE ON EXPORT SALE 17390869.35 9734113.0%
SGST RECOVERABLE 4793493.71 11495120.09
IGST RECOVERABLE ON CARD CHARGES -

INTEREST ACCURED 249351.00 24943700
ADVANCE TAX (AY, 2020-21) 3000000.00 3000006.00
T.DS5.(AY.2019-20} - 3,59,019.00
T.0.5. [AY.2020.21 ) 482237.00 4,82,237.00
T.0D.5. [AY.2017-18) - 5,18,634.00
T.0.5. [ AY.2016-17 ) - 711846.00
T.05.{AY.2018-19) - 213861.00
T.5.5.{AY.2021.22) 437042.20 -
TCS{ AY 2019-20) - 63,939.00
TCS{ A.Y 2020-21) 165816.00 1,65,816.00
TCS( ALY 2021-22} 213802.24

TCS 255818.09

FLUCTUATION RECOVERABLE 604354.10 -
Self Tax (AY. 2016-17} - 805510.00
Self Tax (A.Y, 2018-19} - 1147700.00
T.D.5. RECOVERABLE FROM FINANCIAL INSTITUTIONS 9381.05 9449.00
COMMISSION RECOVERABLE 594615.00 -
INCENTIVE RECOVERABLE 21877.08 -
DUTY DRAW BACK RECEIVABLE 311030500 3704798,00
D.E.P.B. RECEIVABLE 12124399 5G €973267.50
EARNEST MONEY DEPOSIT 109500.00 109500.00
CUSTOM DUTY RECEIVABLE { SECURITY BOND) 12365572.0C 8659072.00
CUSTOM DUTY RECEIVABLE (FREIGHT) 30628385.00

P.LA.ASC 46167.00 46167.00
PRE-PAID INSURANCE & EXP. 4826920.98 A4722507.46
LOANS TO DABS - -
SALE TAX RECEVABLE 471515.00 335983.00
VAT RECEIVABLE 565390,01 565390.01
C-FORM RECOVERABLE { Tax Value } 194885.00 194885.00
LD CHARGES RECOVERABLE 1990126.03 -
TRADE ADVANCES

- Dev Arjuna Cast & Forge Private Limited 10400000.00 10400000.00
TOTAL 148024976.28 101428819.35




MUNISH FORGE PRIVATE LIMITED

REVENUE FROM OPERATIONS NOTE:-16
FOR THE YEAR ENDED 31.03.2021
PARTICULARS CURRENT YEAR PREVIOUS YEAR

SALE OF PRODUCTS

-SALE OF PRODUCTS

OTHER OPERATING INCOME

730676462.54

1122003545.77

-LABOUR JOB RECEIPT 5012565.87 3624351.50

5UB TOTAL 735683028.41 1125628297.27
LESS:- EXCISE DUTY 0.00 0.00
TOTAL 735689028.41 1125628297.27

MUNISH FORGE PRIVATE LIMITED

OTHER INCOME NOTE:-17
FOR THE YEAR ENDED 31.03.2021
PARTICULARS CURRENT YEAR PREVIQOUS YEAR
COMMISSION 5142407.00 1254454
DUTY DRAWBACK 5439265.00 13690367.00
MEIS SALE 10843503.00 22001308.50
INTEREST RECEIVED 1846270.20 1505935.00
ADJUSTMENT 0.00 0.00
CUSTOM DUTY & LD CHARGES 3,15,51,101.03 -
MISC INCOME 800.00 57,168.00
RENT 500000.00 200000.00
REBATE & DiSCOUNT 49,38,438.81 0.00
TOTAL 63761785.04 39849232.50




' CURRENT 'MVESTMENTS

&

MUNISH FORGE PRIVATE LIMITED

NOTE:-11

PARTICULARS

A5 ON 31,03.2021

AS ON 31.03.2020

&) INVESTMENT IN LAND & BUILDING 1235395.00 1235395.00,
Situated at Ajit Nagar Haibowal Kalan Ludhiana
Measuring 150 5q. Yard
TOTAL 1235395.00 1235395.00
MUNISH FORGE PRIVATE LIMITED
INVENTORIES NOTE:-12
PARTICULARS A5 ON 31.03.2021 AS5 ON 31.03.2020

RAW MATERIAL 2376245077 35301624.11
WORK IN PROCESS 25724027274 285381094.37
FINISHED GCODS 42642462.24 35823174 46
STORE & SPARES 9?74533&63 85133854.41
OTHERS { SCRAP ) 2528880.00 2204400.00
DABS 10148952.00 13278707.35
TQTAL : A340692685.38 461122854.70]




MUNISH FORGE PRIVATE LIMITED
L
INCREASE / DECREASE IN STOCK
FOR THE YEAR ENDED 31.03.2021

NOTE:-18

PARTICULARS CURRENT YEAR PREVIOUS YEAR
OPENING STOCK
-~ SCRAP 2204400.00 2372309.10
- SEMI FINISHED GOODS 289381094.37 218675375.45
- FINISHED GOODS 35823174.46 33177640.94
TOTAL{A) 327408668.83 254225325.49

CLOSING STOCK

- SCRAP
- SEMI FINISHED GOODS
- FINISHED GOODS

2523800.06
257240272.74
42642462.24

2204400.00
289381094.37
35823174.46

TOTAL (B)

302412534.98

327408668.83

DECREASE IN STOCK { A-B }

0.00

0.00

INCREASE N STOCK { B-A)

-24996133.85

73183343.34

MUNISH FORGE PRIVATE LIMITED

MATERIAL CONSUMED NOTE:-19
FOR THE YEAR ENDED 31.03.2021
PARTICULARS CURRENT YEAR PREVIOUS YEAR

QPENING STOCK

48580331.46

60425832.48

Sub Total

485380331.46

60425832.48

ADD:-PURCHASE

342511049.08

656152651.39

Sub Total

342511049.09

656152651.39

LESS:-CLOSING STOCK

3391140277

48580331.46

Sub Total

33911402.77

48580331.46

MATERIAL CONSUMED

357179977.78

667998152.41




MUNISH FORGE PRIVATE LIMITED

\

ir
v

. EMPLOYEES BENEFIT EXPENSES
B FOR THE YEAR ENDED 31,03.2021

NOTE:-20

PARTICULARS CURRENT YEAR PREVIOUS YEAR
SALARIES,WAGES & OTHER ALLOW. 118188690.00 150444776.00
* E.5.0. & OTHER FUNDS 7710328.00 9892282.00
STAFF & LABOUR WELFARE EXP. 1770091.14 2467806.83
MEDICAL AID 150125.00 34083.00
REWARD 22750.00 51250.00
SAFETY A/C 102782.00 7115510
UNIFORM 23450.00 51626.00
TOTAL 127968216.14 163012978.93

20.1 DEFINED CONTRIBUTION PLANS

Contribution to defined contribution plans Charged off for the year are as under:-

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Company's Contribution to Provident Fund & Other 5158538.00 6364276.00
Company's Contribution to Employees State Insurance Scheme 2551790.00 3528006.00
20.2 SALARIES, WAGES & OTHER ALLOWANCES

FOR THE YEAR ENDED 31.63.2021

PARTICULARS CURRENT YEAR PREVIOUS YEAR
BONUS 2919790.00 374381G.00
LEAVE WITH WAGES 2023488.00 2212695.00
SALARY 44287276.00 53061128.00
WAGES 68948136.00 91427143.00
TOTAL 118188690.00 150444776.00




20.% CONTRIBUTION TO E.S.I. & OTHER FUNDS
*FOR THE, YEAR ENDED 31,03.202%

H

“ PARTICULARS CURRENT YEAR PREVIOUS YEAR
ESLFUND 2551790.00 3528006.90
JPENSION FUND 3374673.00 3993420.00
PROVIDENT FUND{1) 1330393.00 1806713.90
- [PROVIDENT FUND { 11) 226725.00 299165.00
PROVIDENT FUND 121} 226747.00 264978.00
TOTAL 7710328.00 9892282.00
MUNISH FORGE PRIVATE LIMITED
FINANCE COST NOTE:-21
FOR THE YEAR ENDED 31.03.2021
PARTICULARS CURRENT YEAR PREVIOUS YEAR
A:- INTEREST EXPENSES
- BANK INTEREST 27764430.25 31868294.35
- INTEREST OTHER 3797588.6% 3420031.44
B:- OTHER BORROWING COST
- BANK CHARGES 4775897.06 7519523.34
TOTAL 36337916.00 42808749.13




[

LONG TERV LOANS AND ADVANCES

MUNISH FORGE PRIVATE LIMITED

NOTE:-10

PARTICULARS

A5 ON 31.03,2021

AS ON 31.03.2020

SECURITY DEPOSIT
{Unsecured Considered pood )

P.S.E.8. { Deposit with Intt. } 118325.00 118325.00
P:S.E.8. { Intt. fee Daposit ) 220%246.00 2209246.00
P.S.E.8. (Plot Afc) 9000.00 S0G0.00
P.5.E.8. ( Security with Court) 2788484 .00 2788484.00
Security Agst. Cyclender 2500.00 2500.00
Security Agst, Telephone 46431.00 4643100
Security with P.S.E.B 4947539.00 4947539.00
Security with Post Office 5000.00 5000.00
Security with Steel Auth.of India 20000.00 20000.00
TOTAL 10146525.00 10146525.00

10.1

In the opinicn of the Board,Security Depoul,Loan & Advances have a value on realization m ardinary cource of Businoss

2t icast equat ta the amount at which they are stated.

i
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OTHER EXPENSES

MUNISH FORGE PRIVATE LIMITED

212196499.87]

NOTE:-22
FOR THE YEAR ENDED 31.03.2021
PARTICULARS CURRENT YEAR PREVIOUS YEAR
a) MANUFACTURING EXPENSES
- MANLUFACTURING EXPENSES 26185478.64 4955730811
- FREIGHT,CARTAGE & OCTROI 1587979.92 6803425.62
» ELECTRICITY CONSUMED 51306068.62 77410153.85
- STORE CONSUMED 35881755.00 43695765.63
- PLATING EXPENSES 6890487.60 10517741.96
Total{a) 121851769.78 187984395.17
a) ADMINISTRATIVE EXPENSES
ADJUSTMENT A/C 358387.14 99426.90
ANNUAL MAINT.CHARGES 62881.00 160168.00
BUILDING REPAIR A/C 253556.76 1049722.46
CHARITY & BONATION 368000.00 11912¢0.00
CLEANING 50112.00 7494.92
COMPUTER REPAIR & MAINT. 1627213.44 941484.47
CONSULTANCY CHARGES 951698.00 1404905.00
CONVEYANCE 1049336.00 1388638.22
DIWALI EXPENSES 153125.0C 287080.70
SHOP EXPENSES 14291396.32 5199846.27
COVID-19 EXPENSES 43350.06 35284.00
FEES & TAXES 344002.00 500866.00
FOREIGN TOUR 246828.00 3888230.58
FURNITURE REPAIR 46443.00 1558381.12
GROUP GRATUITY INSURANCE 950243.00 3241545.00
HOUSE TAX 156241.00 156241.00
INSURANCE 1107661.26 1179473.40
INSPECTION CHARGES 47839.16 115372.00
INSURANCE CAR 457959.57 266034.00
150 9001 & 2002 157610.00 288514.88
MISC.EXPENSES 60427.00 215523.00
MEMBERSHIP FEES 67293.38 104678.00
NEWS PAPER & PERIODICALS 5700.00 5400.00
PHOTOCOPY 24210.18 37040.76
POSTAGE & FORWARDING 8600787 318114.38
RENT 1200000.00 1213500.00
REPAIR & MAINTENANCE 5008001.36 9204844.83
SOFTWARE EXPENSES 1024590.40 658295.10
STATIONERY & PRINTING 367489.21 451685.58
SUBSCRIPTION A/C 21212.00 6208.00
TELEPHONE EXP. 634883.49 661986.29
TRAINING EXP. 67550.C0 £8100.30
TRAVELLING EXP, 700166.00 1476895.00
WATER TAX 25066.00 2268.00
VEHICLE EXPENSES 1333617.00 1403586,51
COST AUDIT FEES & OTHERS 140782.26 88463.76
AUDITORS REMUNERATION 297650.00 297650.00
Total{ b) 33829148.80 37791848.43
c} SELLING & DISTRIBUTION
ADVERTISEMENT EXP. 39528.14 1050.00
CUSTOM DUTY 4715757.00 7528550.26
REBATE AND DISCOUNT 0.00 16,20,579.45
CARTAGE & FREIGHT QUTWARD 31993823.21 46350870.04
EXHIBITION A/C .00 1493886.01
HANDLING CHARGES' 6798671.01 8476980.45
PACKING EXPENSES CONSUMED 12367073.93 13863708.66
PACKING & FORWARDING & FAMULATION 132000.00 223040.00
SAMPLE SALE 50318.00 5754516
SALES PROMOTION A/C 418410.00 358453.00
Total{ c) 56515581.29 79974663.03
TOTAL

305750906.63
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POWER § FUEL
FOR THE YEAR ENDED 31.03.2021

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

FUEL & ENERGY CONSUMED

2

16192595.71

29368413.30

. ELECTRICITY CONSUMED 3511347291 4804174055
TOTAL 51306068.62 77410153.85
22.2 STORE & SPARES CONSUMED
FOR THE YEAR ENDED 31,03.2021
PARTICULARS CURRENT YEAR PREVIOUS YEAR

CONSUMBALE GOODS

OIL & LUBRICANTS

TOOLS & DYES

30335178.80

2627189.08

2919387.12

36125063.24

3690533,11

3880169.28

TOTAL

35881755.00

43695765.63

223

VEHICLE EXPENSES
FOR THE YEAR ENDED 31.03.2021

224

PARTICULARS CURRENT YEAR PREVIQUS YEAR
CAR REPAIR 1307057.00 1355883.51
VEHICLE REPAIR & MAINT. 26560.00 47703.00
TOTAL 1333617.00 1403586.51
AUDITORS REMUNERATION
FOR THE YEAR ENDED 31.03.2021
PARTICULARS CURRENT YEAR PREVIOUS YEAR
- AS AUDITOT 125000.00 125000.00
- AS COMPANY-LAW-ADVISOR 30000.00 30000.00
- AS TAX AUDITOR 90000.00 90000.00
- AS TAX CONSULTANT 40500.00 40500.00
- CUT OF POCKET EXP. 12150.00 12150.00
TOTAL 297650.00 297650.00
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MUNISH FORGE PRIVATE LIMITED

ar .

EARNING PER SHARE
' FOR THE YEAR ENDED 31.03.2021

E

NOTE:-23

, PARTICULARS CURRENT YEAR PREVIOUS YEAR
Net Profit after tax as per Statement of Profit & Loss attributable to
Equity Shareholders 1660542.56 17977978.64
Weighted Average Mumber of Equity Shares used as denominator for
calculating EPS 963639.00 963639.00
|Basic and Diluted Earnings per Share 1.72 18.66
CONTINGENT LIABILITIES AND COMMITMENTS NOTE:-24
{ TO THE EXTENT NOT PROVIDED FOR )
i) In respect of claims against the company not acknowledged as debts LGNl {Previous year Rs.Nit)

i) For Guarantees 41609897 14166133

iii) Other monay for which the company is contingently liable Rs. PO T {Previous year Ra.Nil)

iv) £stimated amount of contracts remaining tc be exacuted on capital N (Previous year Rs.Nil)
account and not provided for Rs.

v) For {etter of Credit Rs. 90409344 99886324

vi) Capital expenditure commitments net of advance is Rs.

{Previous year Rs.Nil)

E(Previous year Rs.Nif)
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MUNISH FORGE PRIV ATY AN, 1

NEFTRNS PO PN AMNOY AT S an

L7 CORPORATE INVGRM ATION
Munish Forge Peivate Csanited is 4 | Tivate Limited  compa,
the pmwalruh of the Companics Act, 1956, The Company 1s
of Forping Cloodd,

st

ICRAFHART ACCOUNTING POLICIES:

CEORASEL R PRERR L on

i nw'?,-l; SE2ctecat el e conpe WY Las e Pre T ot
wrepiod Accountne Frineiples in fudia {Teclias AN, The o
noacial mtements o e mpiy e all matetial respeers with e
rofillcd undo the enipanies (Accounding Szzsnci.urs.e:s::
provisions of the conpanics aet, 2013 The j'mziﬂuial slaies
accriual basis and wiier the historical cost Conveniion,
comsisteothy applicd

ae PREparation o Lanend sateirere PCphiles dhe ey
FUHEPLHODS considor <y e repativd apowmrs ol g ooy
contapent fabifitdes, o on the date of he dnmancial sioioen
dad enpeises during the reporting peciod. The estimuan . i
tisancusl sttements s hased apon the Manazement's cvaliaiion o ¢
sicmsiunees as o the date ol fanneial stalements Mg
estitnoies used 1 e e paration of the financial staiermernte W e
Futire sesubts miny v Song theses - stimates.

23 REVENUE RE{ OGN TION.

EE TP

NevRIe o sal s ey i NI IR
s Ve i e sandicunt sishs aned revards L N R I [SREPRS

Py and s company retains no effeciive comrst Gl ihe soot
seriee teually associated with aswnership @ oand

MG slaniteant sheertainly exizls regarding e a0
witl be derbved from tie sule o poods,




i} Interest
Interest income iy recognized on a time Propotuen basis uikin
amount outstanding and the rate applicable.

Z4  INVENTORIES:

The cost in respeet of the various items of inventory is COMPULEE oy unde
§ o Inrespeet of Raw Materials on FIFO basis.

it} Inrespect of finished goods valued at Cost of Prochuciion

i) In respeet ol consumable stores on at cosi

iv) Inrespect of berap valued at realizable value,

25 FINED ASSETS:
iy a) Tangible Assets
Fized assels are stated at acquisitions cost including inward fiv

incidental expenses relating o acquisition wet of subsidy rel:
asset and accumulated depreciation,

b) Intangible Assess

Company has no any Intangible Assets therefore A0 COMMICHnT s it

26 DEPRECIATION:

Depreciation on fixed assets 1s provided based on the useiul e of the v o
I _ ]
prescribed in schedule 17 16 the Companies Act, 2013,

27 BORROWING CONTS:
Borrowing Costs attributable to the
capitalized a3 pare of such agsots
use. Other borrowing costs
ncurred.

ACGUISIGON OF Constructivn o st
» Up to the date when such assers g oo

are charged as expenditare in the venr

heill




atrvalae of plan o sat bevninng of
4 Actual return on plan assery
[ ~Uontributiony
Benefits Paig
Fair value of plan assew at (1 Citd of venyp

o

Funded staius
!

Vg

:
!
i
|
}

P Eseesy of Actual oy ep estumated ol o on nian

fe

[ {Actual raie of ety a‘iinmmﬁ fle of retyrn oy 07y 1

Y. ACtarial Gaingl o secognized Asery YA

,"f*-v‘fL“lrial (gainy/ loss on o heutions

L Aviuarial {(gan} joss for the year - plan assels i
| Acwaarial (gain)/ ic:fﬂ on ubimﬁmm '
P Aciuarial (zain)/ log, recognized in the vear
6 Fhe amounts to he recoonized iy the balance sheet

A satements of PG and Tose

Poesent valoe o1 ohi @tions as at the end of yeur '

PRarevalue of plan agsers as al the end oftho* 2eh |
{ Funded statyg }
|
]

Net usset/tfia? IV Y e vgnized in halanee sheer j

R SLsed  statement of P VG and loss

Ctutent S¢ VICE Cost |

Irrlerest

i xp‘,w,d 2 on plan assets i
Met Actuaral (¢ Ea1) toss eeogmzed i the year *

| LXPenses rec i;nxui estatement of Profit and loss !

WA b B a9nng IR
whivicist showid be P o S therefor, Py I ORI
Lttty Liabiliy

Conpony has charged Profi o

DREFit

i

Torny




L8 EMPLOVER BRENEFITS
iy Defined Contribution Pl -
Contribution o Provident Pund s Nade un aecordanee willy fye o

Employees provident fund and miscellaneouy provision act. ¢
Profil & loss account.

i) Defimed Benelit s { Gratuity)

FASsumption As On SHO3/2020 3 0
Discount Rate 7 as00
sulary Escalation 7.00%,

2. Table Showing changes in present valye of Obligation As o 3100 MRS

| Presess value of obii gations as at beginning of vea |
nterest cost ‘
i Current Serviee Cost

Benefits Paid
| Actuarial (gain)/ loss on obligations
| Present value of oblj gations as at end of year

| Fair value of olan assers at b{:gimlirig of year ] PRSI o
| Expected return on plan assets “

Contributions

Iy

I
.'
| enchits Paid

| Actuarial gainf(loss) on Plan assels
| Faiv value of plan assets at the end of year

4. Table showing fair value of plan asseis
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realization in the ordinary course of business at least cqual o anen

. stated.
2416 Segment mformation s required by Acwummg Standard {4 R the

Company is dealing in one segment only.,

2T Previous year amounts have been reclassified wherever NECERBary 1 conh
vear presentation,

208 The summarized position of post- emplo oyment benelits e fong e

recognized in the profit & joss account and Balance Shect s re CEHFCT e
Accounting Standard ( \%) 15 are asunder ¢
4} Provident Fund ¢ During the vear the company has recognived 1 o

H74673/— (Previous Year Rupees 30034200 0 .
fund scheme,

b) Leave encashment: Duri ing the vear the company has recoun
2023488/ (Previous Year Rupees 2212405

£419 CIF VALUE OF IMPORTS:

lmpoit of P\d’\k Mazu;;z}_ : i:_‘%___w _m__ﬁw_l{:l‘_lﬁl:j__ e _t

220 EXPENDITURE N POREIGN CURRENCY -

| PARTICULARS i:_ WGMI r

E oreipn Travelij g 246828 1
221 VALUE OF RAW MATERIAL AND 5TORES CONSUMED AN PRI by a0

THEREOY:

| PARTICU CULARS J @Eﬁ"muﬁm 1

f e [ Value Yonge )

LR m l\htum_i_"w_ 35717997778 100% | o6

- Sores & Spares 3388175500 T00% | don:
. R — R
FORVINAY & & ABSOCIATERS FOR & ON BEHALF & 1 o
CHARTIEIRED f%,f( COUNTANTS BOARD OF DIRKO T

¥ M@%‘ i H}“i»!{’ ZN

VINAY K. SRIVASTAV DAVINDER K. BHASIN

Pariner DIRECTOR
Vi NG 082988 DIN- 60780268

PLATE: LUDHIANA
BATED: 05.10.2021
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; MURNISH FORGE PRIVATE LIMITED T
; village Gobindgarh, Adjoining Phase-VE, Foesi Poiag, Ludhians

3] ; Dotails
It Rupras:

YETAE MENT FOR THE YEAR ENDED 3157 MARCH, 2021

Cuires Yoo

M fupeon

e
FLGA FROM OPERATING AGTIVITIES
Fat Profit bl

13,1665

A3 e hn g
§ 62 015 94
{1,965 270 20;
(514 7ix3 02y

Testazii
HERfEG s

g L Wiofi

Preliingy Bapr Vol

Pretit Loss on sals of fixed ausels
Prott ol saie of Lulual furing
Bt feemed

{500,000 08)
Proft oo Sale of Lang o S o o
e BB130552 50 R ERTREE e
Changes i Worrng capital ‘
Addieslipants far ;

L i havert e,

: i Investments
0 rade Recsivable

atatne i Cuiant L dilies
seat ulhier et aguols

L s aied from Operations

21053 56652

15,330,464 46}
130,623,904 10}
e 46,505, 155.03)

sk
s

Levs . Meome Tax Paid

120948 0

(oL Aah Tlow trom aparaling actvities

~ 4,234,559 99

B.EASH FLOW FROM INVESTING ACTIVITIES
Furchiase uf Fised Assels

salr ol Vised Aznota

ereaen i Long term Loans & advancos

1 Capital Goods Advanaes

cHease i Non Current Assets

{9.101,144 88)

2926164 60

in

434 602,632
Fion! neame 600,000.00
riaven] 1046270 20
sh Usad in Iivesting activities i (2.894,107.08} (2,89:4,107.06)
Wwivgte m Loy 1ens Bairmwings 37,524,104 93
feiasa i ahare Capital
HIDITESE i MoA Gyt Assefs
SREECAES I HOnG tenm 1ans & navancos . !
s kg - (33.,562.018 214)
et Lash used it Financing Activities 5,962,005.09 5,662, 005.99
wo froeaze n cash and ¢ash eruivalenis 7,302,975 .91 ;
{ enualenls & lhe begiumg of the year 27,583,288.43
H efuivalaals atthe omd of the year 34,586,267 34
i e 0.0¢ )
. " |
Subjest o our-separate report of even data

For Vinay & Agecdintes /
Chiggtered Accountanty,
Firein Rbagistration Mo

FOR & ON BEHALF oF BOARD GF o
MUNISH FORGE privaTs LEMTED

DAVINDER KUMAR BHASIH
RIRECTOR
{ DIN G078026R




Villag,

MUNIEH FORGE PRIVATE LIMITED
@ Gobindgarh, Adjeining Plase-vil, Focal

et VRO G lAiE{!‘lENT FOR THE YEAR ENDED 1157 SARCH, 2021

Moint, Ludbiana

HETE Y o

3
Jﬁ. LA LG RO OPERATING ACTIVITIES
PFEst Brotis et o stravrdinary items and tax
PRSIt e
Pisprts iibeon
tdesnoi S
[N ICTE R STITTON
B L Yo
Faodumathiy Fop vy
Sl o st of Bt ol
Dl ent sadtee of Ll funas
Bl eramyind

Frosilig von ads oo 1l

Lhanges in Working capilad
Sndaslingniis ko

e s nventangg,,

fienrodeanes g i lnveslingnts

PR W ade Renewable

P ethouess e m Cureal | gslition
N st olberr Srrgni agnets

Lans

L] Rupoa

Datails

AT g
P T ud
046,270 203

i 70000

£400,000 1)

ST )

27.043.586 52
(8,330,4(11.46)

(39,624,904, 10)
e . 140,505,196,03)

Qurrent Vi Ej-n'.’ziul‘ﬂ

0 Rupny lts Raijines
RaE S RN L4 ha) EACA

13,1805

UE844.019 15

5 LASH FLOW FROM INVESTING ACTIVITIES
Prrekace of P Asools

Sl Gl § g AsRen

bsassteom L ong fern Loans & advances

st in Lupilal Goods Advances

Trsctease m ban Gorrent Askets

pavtaled fds Gperations e . 1G4 497.019.17) RRESHERTRY
'rome Tax Paid H2000 90
{3nl Cashy ow fiom aperating aclivities

4,234,894 G5 o UL

i9.101,144 .88)

2526164 00
434,803,652

Hont nesme 30G.,000.00

e ont recenyig 1.040.270.20 H

Hel Cash Used in Invesling activities 12,894,107.05) [2,8&4,10?‘06) (54.497;98

LA CLOW FROK FINANCING ACTIVITIES -

Hicreasedncedse m Long | onw Borrowings ¥7.524,104.03 th 320 Al

Fasiianem share Capital

SRR D AN Gulent Assels,

Procreane indong et losns & advanues

i sl o (31, 562.016.94)

HelTEn nsed in Financing Activities 5,562,085.08 5,962 DHE. 55 ;

i

Bt e cash aed cash equivalonts 7,302,978.94 {25,821 508513/

Casthannd Gash equivalonts al lhe Begnnng of the yeor 27,603 286.43 53615707 |

Ceriliesicash ogquvatants at ke and of fhe year 34,086,267 34 270 H
0.00 ey

Sebjort 4o our separate report of even date
Por Vinay & Associates

Chagtered Accountants |

Firm-Ramsiration Nos 0044620

{ Vmey X Shrivastavy
Factner

ML B0

i o tudhiaba
awy - 05.10.2001

FOR & ON BEHALF OF BOARD GF L4t v
RMUNISH FORGE PRIVATE LI TER

DAVINGER sUMAR 1HASIM

DIRECTOR i
{ DIN Qo7B0268 ) i




